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3. Rerd 97 da @reai=T Kye RO AfFarf Pel MR T SUT AHRIGT YT dbd @ IATE,
i Kyc =t T T IIT ATeR WIATS FRR JADRUT Haed HUATATS! ATTAT e BT,
e, 3. EL.Y% T geaTaT GRIET U ST ST Yeill s =T,
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99" Annual General Meeting Notice
(Only For Members)

Dear Sir/Madam,

All the shareholder members of the Bank are informed that the 59t Annual General
Meeting of Solapur Janata Sahakari Bank Ltd. Solapur will be held on Monday , 09t September
2024 at 2.00 PM. at Hutatma Smruti Mandir, Solapur 413 001(Maharashtra) to transact
following business. Members are requested to attend the meeting on time.

1. To approve and confirm the minutes of 58" Annual General Meeting held on 13" September 2023.

2. To consider the Annual Report of the Bank tabled by the Board of Directors for the year ended 315t
March,2024 and budget for the year 2024-2025 and to give approval to the expenditure incurred over &
above the budgeted expenditure for the year 2023-24.

3. To consider and adopt audited Profit & Loss Account for the financial year 2023-24 and Balance Sheet
as on 315t March 2024 & Statutory Auditor’s Report for the financial year 2023-24 of the Bank as also to
note compliance report of last year’s (2022-23) statutory audit.

4. To take note and approve the profit appropriation for the financial year 2023-24 as recommended by the
Hon'ble Board of Directors.

5. To appoint Statutory Auditors of the Bank for the financial year 2024-25 as per directions of RBI.

6. To take note of the Loans outstanding as on 31.03.2024 in the names of Directors of the bank and their
relatives as per section 39 (3) of the Multi - State Co-op. Act, 2002.

7. Todecide and approve the limit for raising outside funds for F.Y.2024-25 (As per section 67 of Multi - State
Co-op. Act, 2002.).

8. To take note & approve the write-off of loans and advances as certified by the Statutory Auditors,
reserving the right to recover.

9. To condone the absence of the members who are not present at this Annual General Meeting.

10. Any other subject with the permission of Hon'ble Chairman.

* Registered Office -

) By order of the Board of Directors
Solapur Janata Sahakari Bank Ltd. Solapur

“Gagan Bharari” Shivsmarak Sankul, Gold Finch Peth, Mr‘ Mlllﬂlnll K““(arm
Solapur 413007 Chief Executive Officer

Date: 23"9August 2024

qTftier 3TEATA : 0R3-3% | 3
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Notice : - If within half an hour from the time scheduled for the meeting, the quorum is not formed, the meeting
shall stand adjourned and such adjourned meeting shall be held on the same day and at the same
place, at 02.40 PM. This adjourned meeting will not require any separate notice or quorum.

Important Notice to the Members

1. The Annual Report for the financial year 2023-24 consisting of Profit and Loss Accounts and Balance
Sheet shall be displayed on Bank’s website www.sjsbbank.com. Also the copy of Annual Financial Report
will be available on or after 23-08-2024 to members at the branches.

2. Please inform any change in Name, Address or nomination to Bank’s Share department at Head Office
or at nearest Branch.

3. The Reserve Bank of India has made it mandatory for all customers to get their bank accounts KYC
compliant & renewal of Locker agreement. So we request all the members to visit their nearest branch

with latest photograph, ID proof and address proof and complete the process for KYC/ Locker at the
earliest if not done yet.

4. Those members who have not collected their dividend for the year 2022-23 are requested to

collect the dividend.

itk 3TEATeT : R0R3-R% | ¥
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ST SeheAT LR ST ATk FAHTIRY FHeAT FE H 370 Fatd HaTeish Heosr=Al adi- H:
Teieh TN hLal o SAI0T AT GHAT TS SUFerd Afgcareme a=1aTe & widl. f&.38 7/ 0%% S
T TETIRIeTeRIHT THTTT Shelell dTeses d T Al T HIGY a1 Hell ShIeT: 3 HI. HaTeish Hewial
Ao e B 3.

STl et ST 9 T, Al S ST A@lsie a6 qifieh aame sifent &ad yoe el
FEToT STeTel 3R, Sdohd Fog M, STUTAEIHE 3T Tehiel =@-3R 3T &1 sk a1 3T auide
TorshHl AT ©.3¢.\9¢ IS FUATA T YT FATered 3T

T SreieeEre uifeafa ;-

R o R033-RY =T R AEMSaT & W.68% BT 3TN 9 STERIE @ ¥.L4% SR I
el FRUSE HENTSeA] &d (2% dfd Uiged wHl e, WHeaH 9Siaedi=al  &d 918 SiedT e
STAITT RIS & &% =T o) WRIaell BT, STAL FeHaTE= & Jcf 033 AL 22.423% =47 39 TR
TR BIdT ST 7 Q0% STERT A1 £.43% T=T Wl STal. HEfiet awid St 033 F 3T 073
3 Tfed Iresdn, Tuvt IuiHIST HerTEeT X Rered skt R 2.

fSATaT A9 BT e 3T o 0% -R0RY IS FATATE ARTSHAT UM TN SAFTfTh Tehiar
ST 318, WRIEIT=AT fRAddia STHEadr 7ermEer TRumm e, THIEHHRE AT e S J
3TTIeh &1STCT Wed i, THITER ScTe R T T& TRia 3Tef STUET 378, SRTHieh TXier, =] STeied
-T[SThA TZhi=T HEFTS=AT GUER TNUMH BI%: Iehdl.

ereg dopt AW SqUl STTfefeh awiq Wifer! SUd HTelel aGel shel ATel. T 033-3Y =1 Feawdial
Sfehr yoeimer stfafis qerar qidl. @H® NEeg S $.2000 AT 1S AR g HvaT=A
=IO Joeidiel Sfdieh deed=l drae! areal. Rees st 83-04-3033 T 0§-20-3033 ==l
HIATIENETS AEE CRR (Incremental - CRR) i el

STk STefeered=h aRfert

3 Sfer (USD) = fafma @ R033-Ry auiean EaTdie .43.2\9 aR BId1 ST 71" R0%%

aiftfer TFATA : 033-¥ | &
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=T STE A1 %.£3.¥0 R TR, TR qRAT 394 ST 2.40% a9 ool 3TN the s
T AT TIAT HHSIR SATEAT ST SAATfeeh TSR SeR HTed BId 3118, 9T HASIR BRI T e
SHTRUT TEUTS hEdAT=AT TRt el g 378, 16 033 3T 203,32 R FHAT Sfer eI =] auHe
R0&.8Y AT AT 3HTeR TrE=all.
3T aeaT FEaTdian sie dare fohid $R.4% dl s Bidl. a1 AT" Q0% & $L1.0% Tl
SR &8 FTCH. ATHRR THAG FEeAT 0 $lo. 4 Wt e aTe gelt. |ial siforn 9 Wem a1 39 v @
FrafaeRit s e o=l a3l HATIE! JIuu hedTHe SITRish HFUieaT qoi-d qReal Al e
e darr= fohadt $_4 Wl SRel SaeRI aTeed. Hed-Yaidiel aTacd Y-Tsiehid quiTaT ST autean vee=at
fermeta speean fopd! $¢u el e 93fd g
Schell TEAT A THTdiel qetTcHeh IR

(3TTHSART hICH)

am | ausier 31-03-2022 31-03-2023 31-03-2024
1 | um g 70.20 70.89 70.89
2. | = 1763.00 1811.33 1835.63
3. | =5 965.08 973.50 993.10
4. | e 866.23 913.74 872.53
5. | oo mem 2728.08 2784.83 2828.73
6. e 14.70% 16.36% 17.87%
7. T 2040.21 2115.24 2152.86
8. iy g 45.71 44.20 36.73
o | w= 25.09 17.00 3.42

10. | fregm 7@ 13.12 26.10 28.78

1. | ot o 14.74% 13.15% 9.16%

12. | 32 wrfiw 5.89% 4.00% 1.40%
WA Higaa

T Yy STEEY RS foe wRTiead. § Ycish Siohell @] BId. WIT Wigael 3%/03/30%3 Tsit
%.90.4% WIS Tk BId. MRS TRITAITE! dfoht o 90,4 HITIa feshad Jaat 3R,

T | 3 A

g @ 3R e f2.32/03/20%3 TS €.244.%% ISl S BT, T $.20.00 HIEH a1 BT
.2%4. % Bl HTCAT 3L,

Cril

I o ST HERAT o SR Sehidicl SATSIARATe ST T HieRr seheaT TR 3 e &.3%.30
SIS 3TCITY TG STt ST ot 18.32-03-3033 AT H.24 22,33 I T&A 38/03 /0% TS £.2434.63
IS ZqhT FTCAT.

SicheAT JelGRI= T&AT 32/03 /303 =T 30008 ¢ T&A 3%/03 /0% TAd aTGT 39I8YL Taeh! STall
3T WER L0 T GRS TR, AT JAGRT Sohar srcren forams fewga It

fafae it sfor SETRigR sk =Te] 3Tfie ata s S7TfoT =Te] 3ot areauardnd! fafae deftean
TISHT STEET 37T,

aififer TFaTeT : 033-3% | &
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ARl QM STl el & H&d datel qomTeh TR @relt feelt 3R,

(TR FIHE)

i 31-03-2023 T Aftef | 31-03-2024 T St

THTIT % THIOT %
o 321.69 17.76% 320.75 17.47%
1] 3ot 111.18 6.14% 137.19 7.48%
TET CASA 432.87 23.90% 457.94 24.95%
Taq 3 1378.46 76.10% 1377.68 75.05%
T S 1811.33 100.00% 1835.63 100.00%

T R0R%-34 AT FTCL ST T STTIT sich HIST THHEAT ST fohiehles Jetak R <0 FR0T
3o TR, Hehel W& =T AT TG 3. 20 # 203y TS 1819 39 ASHT G& kel Bl TE JaQRHT
=Tern R feeT SR,

34 fomm: -

ST ATieRieh YaHR Selari=a fedr= 10 HuATare 3o fomT TRaqu e &. & e
& ®. UTE ARG $qh A Sl 3. b 3ot fomT ARMeel (DICGC) e 319 @TgR 3at fom
TEWEeAl (DICGC) Wit 3 e e fomr safaen Siar. s fafiauor snfor deer 71 wifrem
TR 3 3TR. sfohd Johd= Fauei 13,y /04 /0y Usht f3.30/0% /0%y = €.2.38 Hidt Mftrm
for ARTHESTEN e TR,

et

ST S Sraedte sififia aRferdge sl mafafioR e FEIOE SR qRoT el
3TTS. TROTHY ot ST FHTOE WA wHT B, f8.3%.03.30%Y 3TET FSIGRMAT THUT HX T Sheie sholl
UehT %.19%.2.2 RIS ForTaTR Tfeet. TROTH} skt THoT heliaed €.2%.80 HITH1 3769 ATE ST 3718, ok
ot 7€.32/03/20%3 =41 %.%193.40 =T qod 16.32/03/03% 3TER §.83%3.20 FII .

3WHA AT hat: - (Priority Sector Lending)

ETIRT TRV Soh TEAH ST WSaT SATdiel Y3 STNTIER W&l Shigd huamiastt &g 3T gew &
el UM IcHTEd ohed . 378l FTeil siehel 3TUShH &ISITdiel ool ©.6§2.8Y hidl, F2UMSl §2.64% 3TT=d.

OIS FHeIgeite ST Oishl AT UMt Nered bt AT 2030 HEA ARyl dcd SARI shel.
T ARTERIeh YEITIR FERN Sehidl ol FhAM 40% T. 4 ARGTIHTeAT heiaRi=l 3THel qigsd. &= a1
ANTCRieh o] FAaasTanit 3% A 0%y THd F ShiHAT SUTRRE BId. Ty AT HEHIA HEhr sl
YSHTEUI=T hTel TSV BTl B ST Sehiehgd YT STeiell foe TelTd Uee STRS1STEH s’iet SfEp
T FIUATHTS! HIGTHATET GH T ITgauar= o Saer ST,

Had feqin 31-03-2025 31-03-2026
qagr ol STIOT THATHES oY 40% 50%

AT Slehd] AT AT =TI TTer ol feradia FUATEIE!  WRIhT-ThEHATH & el s 15T Ge
hell 3R, AT {Eieg S TUATeTT WTE=IvTe &ITd el Sholi o=l 2eeil W eTIHTol ST shedl 3118,

Ttk 37Tl : R0R3-R% | 9
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T SATATA ShoTieil Zorhalil
et 32-03-30%% Wfa | 32-03-30%% Wa [ 3%-03-R0%§ wa
TR 2R §0.00% £4.00% \o4.00%

71 fowmht ft TUg FE sfsdl A, U dohd 32-03-30%% 3TER WU &I shelid FHT0T
§%.8£% B, STUCAT Sohd X THE HeATTHTON AT 03y T3t FEiRka et Iwr IR Shell 31%.

TRV SHEIEE: -

THUT Hal=al ATV Schal TRV SHTHR SESTER JeUaTdR U@ ar. f§.32/03/3033
TSt SfohelT TehUT o %.3\64%.£ 3 hiT SAehT BIAT. TG ©.%3.%0 I Teh! A1E Blad 32/03/0%% USH
%.3LRL.\93 IS TAhT ST TR,

sl @ Tt -

FSl G TR, FSIEH HTEATTEE Fole@@ JUAER T 3. sl il SHATed 8
T, AR ATEIER THETU SYUET OISl &7 HEemthd SR &sl @il amel T
AfE=IT=AT GEaTde URed QU 4d. THe J&7 HETaarThd SRaThGRMAT AIET TTefacdl S, & HR
A A ASYUET HEA T G NPA B0ITE Ffqait shefl STl

st agel ST AT, SHEEATH: -

TEATAT ST TR dfehT ST ST Hefiel o a1E BIq 3. T AT i ot
TYATE! GG o FHesh FR0T ke NPA T8 =Telt aeft shefl 3118, f€.3%/03 /303y TS soheit
TN ST ol 32/03 /2033 USHAT €.2R19.%3 FIIAT Jad €. R0.%% I SATEl A, T s el
T AU &, 39,08 I HH ST TR, T IHTeAT Jod He TIHT (¥.00%) R.§0% FHHI BT 2.%¥0%

T FTC 38,
(FU3 i)
aufiet 3033-73 % R033-R¥ * ich
BICRCR IR 231.23 23.2%% R0.]% R.28% -3.02
RER R A 3U.R% ¥.00% R.\0Q R.¥0% -R.%
TE st R193.40 ’%3.20

ST FRTRIT 3T 81 3718 i AT a1l ShIed sk ALRATI0l TR 3118 ST J& hrierardiel aig
SRR, YTETRRIERIE STl o TH= @ qHfUd HHar] ST Fers Jreal JHEs Tebe et
ok GeIUichTes WA STl 3TTR.

AT ook ot TYATRNAT Sich HPITASIIM FIFEAT STHATSTETN, SISTRAT (Debt Recovery Tribunals),
Q?:Tl'{ﬁ (Asset Reconstruction Company) SATIOT STt (Insolvency and Bankruptcy Code) QF\’TECT FHTIIR WHT,
ohId T ST el SIS FHTSTO T FhOTR 372, Sohel ST ¥ 0%3-R¥ 3TER NPA il
Provision Coverage Ratio {4.R%% Sdehl I 3R,

aiftfer TFaTeT : R0%3-3% | ¢



Eapsdee Ll e ncall

Nsise

Multi-State Scheduled Co-op. Bank

HeTeTeh 3TTIUT o=l ATdaTgeh AT o :

R0R3-RY WA Skl HIIIE! HeTeTeh fohall TeAT ATaTSaRIAT st Taetel ATal. HEAT ] TeTereh ST R
ATAETERIT Schehgd Had A=A ARUMER J 8 el Hdeiel 3118, T Fweirel 32/03 /0% TS THUT AT
¥.82.0% MG BId. & Tal ool AT 3T G 2kl ATal.

GeTesh d ATeAT FIaTSRHT HoR Seied heiial qUeiiel SIeayH ol 3113,

A TR 9 ATddTSeh HATe JuETeh! (TFRA B0 )
2 HaTerh - R @t R.\0¥ TG
R ATETER - 3 @I 33.%0 @@
TR §2.0% TrE

T

Tgred oo AFeYish TETUR WSTRSR T THuaAsTR faifia ymond Ty 9 s aed &%,
SR =T ThH Tqav[sh s STRETSTE AT fafae faave asHmed i 39T ¢ U ScaT Hear 9id
3R, 3TEATE HTATSATT SoheTl TRBRI FoRIE J TR Al JaTer TS €.88.3% HId Ml R, AFfa
quTd & WA &3.0% IS T BT, ATRTETT FHoRIEATAT BREI -5k ERRIGNE! Sehall €.3.\94 It Th
T 3. 318 TR £.190. %0 ISl S THeBICH TR, TTd St qoid ©.6¢.0¢ HISHE %.R.0% Ll TG
Bl TRYT T[AAUh 3T ©.\90. 29 I 3ah Tl 3T1R.

T T[AAUERIATd TIEHITASTHE THUASTR(SLR) HETE T[qauehi=l THIENT 318, S STRSAISTEH 3G
ﬁéw ANTERTeh TR JETHE qerdr FH0T (TAUASTR) TEUATHIET hefl STal. Hell 3% TG o™
ST FTedt i Sehd, FIARAR 37T TITAAR T@UATT Uehel fead = sholell ATel. © gfad &id i
Schehg oI TR 3TTR.

WIgael AT (CRAR) :-

HopeAT igae AT TAaHTeAT 28.38% AT qod 99 R033-3y AT STRIE auiq A1e 7S "E
32,303y S kel Higad Tafadl 2. \9% Saehl Afsell. ST Tier-l Hieaal THU Tigaael JHoT
£0.00% 3T

wTeT: 3Tl o 03%-33 YISl HI. TR Hews™ AT v.00% FHTO SUATTS) Feresd sfohehe
TS WTSfere BIAT. Hetd FEITEE SATH HeeaHal 716 303% 3TER ©.%%3.0\ @ Seh! ATHIRT 3TaT
el el

TAHH: HAohehe STRTAA HTfe T T 3TTR, STt IS, Hed! --eMa St Aithd (THEAHT) Arerdett
T TR, AR -3} IEUITITS Schd Td ATavTeh TUIHUN A0 Hrffead Jaen 3ed. Aiam Reregd s
e 3 ARTeyieh YATR! ok THS[ U3 HHR A A1 96a 1 1 bl Shell 3T1R.

T RtreET=i Tt

AT W R S0 TBUS ATeseard ageite ST el o ST @l RIgsh SavATdE s(ehe ageit=n
T 3Tl Ferardt FAREd heft T ST FeETE el dhehgd e STl a8 A1 WA 200%
TG holel] 3TEd. AT THHeR JUTHE TREToRieTehiH] JHTOTG shetell aHd sidhal ageii=n TR STaTfea

qTiteh 3TEATeT : R0R3-R% | R
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G HHTeieh Hew™ ST Schell el @Il U HvaTe] RIARE el 3TR. H STH=1 T THH-H 3
e T sl sht WeATeAT ATfteh SeHTERoT SHA A1 forarer Wi we[d =

%l
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Suneel Gangadhar Pendse
Chairman

99th Annual General Meeting 2023-24
Chairman’s Speech

Respected members, brothers and sisters,

On behalf of the Board of Directors, | extend a warm welcome to all of you on the occasion of the 59th
Annual General Meeting of our Bank and thank you for graciously attending this meeting. | am pleased to pres-
ent the Balance Sheet and Profit & Loss Statement certified by the Statutory Auditors for the year ending 31st
March 2024

With increasing scope and competition among banks, competitive interest rates on deposits, as
well as technological advancement have created tremendous competition in the banking sector. Despite
this, with many ups and downs in the economy, the bank earned a record profit of Rs. 28.78 crore.

Economic Situation in the Country :
In the fiscal year 2023-24, the rate of inflation was 5.66% at the start of the year and decreased to 4.85%

by end of the year. Food inflation was 6% at the end of year. Food Inflation reached its peak of 11.51% in July
2023 and decreased to 8.52% by the end of March 2024. In the previous year, except for the months of July 2023
and August 2023, the inflation rate was under the control of the Reserve Bank for the entire year.

As far as the future is concerned, the trajectory of inflation for the current financial year 2024-2025 will
depend on domestic and global factors. Uncertainty in food prices will impact inflation. A satisfactory monsoon
forecast will help agriculture and the economy. Production is expected to continue at a steady rate. At the
global level, the ongoing geopolitical factors may have an impact on the inflation rate.

The Reserve Bank of India (RBI) has not made any changes in policy rate, such as repo rate during the last
financial year. At the beginning of 2023-24, there was excess liquidity in the banking system. With the withdrawal of
Rs 2000 notes the level of excess liquidity in the system increased. The Reserve Bank of India (RBI) announced an
incremental CRR for the period from 12-08-2023 to 06-10-2023.

Global Economic Situation :

The exchange rate of US Dollar (USD) at the beginning of the year 2023-24 was Rs. 82.17 and at the end of
March 2024, it was Rs. 83.40. The rupee depreciated by 1.50 per cent.

The US Fed's rate hike has weakened the rupee and the dollar is strengthening globally. The main reason for
the downfall of rupee is the increasing price of crude oil. The dollar index, which stood at 102.21 at the end of March
2023, reached a high of 106.65 in the current year.

At the beginning of the financial year, the price of Brent oil was $79.89 per barrel. It closed at $87.04 per
barrel by the end of March 2024. In this way, the price of crude increased by $7.15 per barrel during the year. Crude
oil prices rose as much as $95 per barrel as two major exporters - Saudi Arabia and Russia - voluntarily announced
crude oil supply cuts, reducing supply relative to global demand. Rising geopolitical tensions in the Middle East
pushed crude prices up to $85 per barrel in the last quarter of the fiscal year.
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Multi-State Scheduled Co-op. Bank
Comparative Performance of the Bank for the last three Financial Year

(Rs. In crores)

Sr.no. Particulars 31-03-2022 31-03-2023 31-03-2024
1 Share Capital 70.20 70.89 70.89
2. Deposits 1763.00 1811.33 1835.63
3. Loans & Advances 965.08 973.50 993.10
4, Investments 866.23 913.74 872.53
5. Business Mix 2728.08 2784.83 2828.73
6. CRAR 14.70% 16.36% 17.87%
7. Working Funds 2040.21 2115.24 2152.86
8. Operating Profit 45.71 44.20 36.73
9. Provisions 25.09 17.00 3.42

10. | Net Profit 13.12 26.10 28.78
11. | Gross NPA 14.74% 13.15% 9.16%
12. | Net NPA 5.89% 4.00% 1.40%

Share Capital :
A strong foundation of the organization is its Capital. This applies to all banks. The Share Capital as on

31/03/2023 was Rs. 70.89 crore. Despite the challenging situation, the bank has retained it up to Rs 70.89 crore.

Reserves and other funds :

Reserves and other funds as on 31/03/2023 were Rs. 185.14 crore. Itincreased by Rs. 10.00 crore and stood
at Rs. 195.14 crores as at 31/03/2024.

Deposits :

In the wake of the domestic and global recession and interest rate competition among banks, the bank's
total deposits increased marginally Rs. 24.30 crore. Deposits as on 31-03-2023 were Rs. 1811.33 crore. As on
31/03/2024 deposits stood at Rs. 1835.63 crore.

Number of Depositors as on 31/03/2023 was 370768 and as on 31/03/2024 it increased to 372648. During
year Bank has added 1880 new depositors. This increase shows trust of depositors in the bank.

Through various campaigns and public relations, the bank has launched various deposit schemes to increase
savings and current deposits in the current financial year

Comparative position of CASA and Term deposits for the last two vears

(Rs in crores)

Deposit Type 31-03-2023 %to Total Deposits 31-03-2024 %to Total Deposits
Saving Deposit 321.69 17.76% 320.75 17.47%
Current Deposit 111.18 6.14% 137.19 7.48%
Total CASA 432.87 23.90% 457.94 24.95%
Term Deposit 1378.46 76.10% 1377.68 75.05%
Total Deposit 1811.33 100.00% 1835.63 100.00%

In the current financial year 2024-25, bank has a policy of focusing on retail deposits rather than large depos-
its. The bank had launched the "Akshaya Deposit Scheme" on the occasion of Bank’s 59th anniversary on 10th May
2024. The response from the depositors was enthusiastic for the scheme.

Deposit Insurance :

As per RBI guidelines, in order to protect the interest of depositors, RBI has increased deposit insurance
cover from Rs. 1 lakh to Rs. 5 lakh. The bank is a member of the Deposit Insurance Corporation (DICGC) and has
insured its total deposit by paying a premium to the Deposit Insurance Corporation (DICGC). The bank is paying the
premium to the corporation regularly and on time. On 24/05/2024, the bank has paid a premium of Rs. 1.31 crore to
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the Insurance Corporation for the period covered up to 30/09/2024

Loans :

Uncertainty in the global economy had some negative impact on economic activity. As a result, the demand
for credit decreased. As on 31.03.2024, out of the total cash credit limits to borrowers, Rs. 72.11 crore remained
unutilized. As a result there was marginal increase in loans by Rs. 19.60 crore. Bank’s loans as on 31/03/2024 stood
at Rs. 993.10 crore as compared with 31/03/2023 of Rs. 973.50 crore.

Priority Sector Lending

As a policy, the bank encourages small and micro sectors to borrow, instead of focusing on a handful of me-
dium and large sector enterprises. For the year 2024, the bank's priority sector loans stood at Rs. 661.64 crore, i.e.
69.68%.

Our bank had launched a new loan scheme "Micro-Finance" to disburse small loans in the last financial
year. Similarly, the RBI has relaxed the percentage of priority sector lending in a phased manner as follows.

Priority Sector Loans Percentage
Period Till 31.03.2024 Till 31.03.2025 Till 31.03.2026

Minimum Percentage 60.00% 65.00% 75.00%

I am happy to mention that as on 31-03-2024, the priority sector lending ratio of our Bank was 69.68%. Our
Bank has crossed the milestone set for March 2024 as mentioned above.

The Reserve Bank of India (RBI) issued guidelines in March 2020. According to these guidelines, 50% of
Loan portfolio of cooperative banks should be up to Rs.25 lakhs loans. It was also mandatory for banks to imple-
ment these guidelines by March 31, 2024.

However, in view of certain difficulties being faced by the cooperative banks in this regard and in view of the
representations received from the banks, RBI has decided to extend the timeline for achieving the above objectives
by two years.

Due Date 31-03-2025 31-03-2026
Minimum percentage of
Small Value Loans in aggre- 40% 50%
gate loans and advances

Mix Business :

The overall recessionary environment prevented the bank's Business from growing as expected. The total
business of the Bank as on 31/03/2023 was Rs. 2784.83 crore. It increased by Rs. 43.90 crore as on 31/03/2024
to Rs.2828.73 crore.

Credit Monitoring —
The health of the loan accounts is maintained by the credit system along with credit risk management. To

ensure that the loan accounts do not go unproductive, a list of suspected loan accounts is provided to the branches
at the beginning of every month by the head office for effective follow up by the branches. Notices are also sent to
the defaulters through the head office. Accordingly, new accounts are prevented from becoming NPA by following
the due diligence.

Loan Recovery and NPA Management:-
Unproductive loans in the banking industry are increasing rapidly due to the current uncertain situation. But

our bank has made good recovery in NPAs by adopting a well-planned and strict policy for loan recovery. As of
31/03/2024, the total non-performing loans of the bank have reduced to Rs. 90.92 crores compared to Rs. 127.93
crores as of 31/03/2023. The NPAs have decreased by Rs. 37.01 crores compared to last year. Compared to last
year, the net NPA has decreased from 4.00% to 1.40%.
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(Rs. Crores)

Particulars 2022-23 % 2023-24 % Difference
Gross NPA 127.93 13.14% 90.92 9.16% -37.01
Net NPA 35.26 4.00% 12.79 1.40% -22.47
Total Loans 973.50 993.10

| am happy to say that the Bank has successfully recovered from this difficult period and the collective efforts
of the senior officers of the head office, officers at the branch level as well as our dedicated staff and directors have
brought back the golden era of our Bank. In the future, the bank will effectively try to implement the Securitization
Act, DRT (Debt Recovery Tribunals), ARC (Asset Reconstruction Company) and IBC (Insolvency and Bankruptcy
Code), etc. to recover the outstanding and overdue loans. The bank has kept the provision coverage ratio for NPAs
at 85.94 per cent at the end of financial year 2023-24.

Loans to directors and their relatives :

During the year 2023-24, the bank has not granted any loans to any of its directors or their relatives. At
present, 2 directors and 2 relative have taken home loan from the bank on the collateral of fixed deposits. The total
outstanding as on 31/03/2024 is Rs. 61.01 lakh. All loans are regular.

The details of loans sanctioned to directors and their relatives are as follows.

Sr.no Directors & Relatives Loans Outstanding

1 Directors 2 Accounts 27.74 lakhs

2 Relatives 3 Accounts 33.27 lakhs

3 Total 61.01 lakhs
Investments :

As per RBI guidelines, the bank invests the excess amount in various RBI approved investment schemes by
maintaining CRR and SLR in the prescribed ratio and after disbursing loan. It is important source of income. Bank
earned interest Rs. 66.39 crore through Government Securities and other banks FDR interest. This amount was
Rs. 63.04 crores last year. Further bank earned Rs. 3.78 crore as Trading Profit in Government Securities. Total
Investment Income was Rs. 70.17 crore, compared to last year's Rs. 68.08 crore which shows an increase of Rs
2.09 crore.

The total investment portfolio includes investments in SLR which are issued to maintain the statutory liquidity
ratio (SLR) as per the guidelines prescribed by the RBI & Investment in FDR with other banks. | am proud to mention
here that the Bank has not defaulted on a single day in maintaining the CRR and SLR. This indicates that the bank
has high liquidity.

Capital Adequacy (CRAR) :

The capital adequacy of the Bank increased to 17.87% as on March 31, 2024 as compared to 16.36% in FY
2023-24. The ratio of Tier-I capital of the bank to the total capital is 87.00%.

Dividend :

For the FY 2022-23 the Board of Directors had proposed a dividend of 7.00% to the Reserve Bank. After the
approval of this proposal, a dividend of Rs.443.07 crores was paid by the end of March 2024.

Technology :

The bank has a state-of-the-art IT system, which is being operated through a well-known Multi-National
Company (MNC). The Bank has put in place all necessary mechanism to prevent cyber-attacks. Apart from this,
the bank has also taken actions as per the directions and guidelines of the Reserve Bank and made appropriate
improvements in the technology.

Write off Loans:

Writing off NPA accounts means removing these accounts from Bank’s Balance Sheet while keeping the
bank’s right of recovery intact rather than leaving Balance Sheet with very difficult and old accounts to recover
from. The main purpose of removing these accounts is to clean up the Balance Sheet. Even if the loan accounts
are written off, such loan accounts are continually followed up by the bank and these accounts are backed by 100%
provision. On this background, The Board of Directors have recommended writing off of certain accounts, keeping
the right of recovery of the back intact as certified by the Statutory Auditors. | request all our honorable members to
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give their approval to this write off in present Annual General Meeting.

Profit :

In the financial year 2023-24, the bank's gross profit was recorded at Rs.36.73 crore compared to Rs.44.20 crore
last year. The bank's total interest expense has increased by Rs.3.06 crore compared to last year. The bank was not
required to make any kind of provisions for NPA loans during the reporting year. The bank has made other necessary
provisions required to be made as per RBI rules and a net operating profit of Rs.28.78 crore has been made.

Profit Distribution :

The bank has earned a profit of Rs. 28.78 crore in the financial year 2023-24, after deducting the provisions
required from the gross profit, the Board of Directors recommends following distribution of profits.

Sr.No. Particulars Ammount (Rs. in Lakhs)
1. Statutory Reserve Fund (Minimum 25% of net profit) 719.55
2. Contingent Fund (Minimum 10% of net profit) 964.86
3. | Building Fund 200.00
4, Cooperative Education Fund (Minimum 1% of net profit) 28.78
5. | Dividend - (Proposed 8%) 575.00
6. | Member Welfare Fund 15.00
7. | Staff Welfare Fund 10.00
8. Technology upgradation-Reserve 300.00
9. [ Charity Fund 15.00

10. | Election Fund 50.00
Total 2878.19

For the year 2023-24 Bank proposes to declare a dividend of Rs. 8% to its members.

Budget :

The Bank's Budget for the financial year 2024-25 is on page number 72 in the Report. | request your approval
for the same. | also request you to approve the expenditure which is less or more than the budget for the financial
year 2023-24.

Audit & Inspection :

The Bank has adopted the dual system of Concurrent Audit and Internal Audit to ensure compliance of all
procedures and to observe the rules and transparency in the branch operations. Last year, a new concept of internal
credit audit (CREDIT AUDIT) and risk-based internal audit of all branches (RBIA) was introduced under the audit
system. | am happy to inform you that our bank is one of the few banks where all the branches of the bank are con-
currently audited by Chartered Accountants. The bank has given full freedom to the auditors in their work.

Internal audit is also being carried out by the bank's employees on a quarterly basis, where checking of var-
ious procedures to be followed, surprise checking of cash, etc. are involved.The Statutory Audit of the Bank for the
financial year 2023-24 has been conducted by HMA & Associates, Pune.

As our bank is a scheduled and multi-state Co.op bank, it comes under the direct control of the Reserve
Bank. That is why the Reserve Bank of India (RBI) conducts inspections every year to ensure that the operations
and performance of the bank is carried out in accordance with the rules, regulations and directions given by it. The
RBI inspection for the period 2022-23 was conducted from 03-10-2023 to 19-10-2023. The compliance report of this
inspection has been submitted to the Reserve Bank in time.

Women Self Help Groups (SHGs) and Joint Liability Groups (JLGS)

For the empowerment of women, there is a special section in our bank called Self Help Group and Joint Liabili-
ty Group. Our Bank has so far disbursed a total amount of Rs.5.95 crore. The total number of self-help groups is 616.

Employee Training

In the last year, the bank has conducted a total of 33 training programs for our employees, covering various
topics. Every employee has benefited from these programs.

Human Resource: -

The strength of the bank is its dedicated staff. Courteous and efficient customer service in all branches of the
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bank is possible only because of these employees. At the end of FY 2023-24, the total staff strength of the bank
was 410 consisting of 113 officers, 197 clerks and 100 sub-staff. To ensure the continuity of work culture and values,
various workshops for employees are conducted regularly.

Tribute:-

We express our deepest condolences to the known and unknown members, account holders, employees and
well-wishers of the bank who passed away during the last financial year.

Looking to Future:-

Economic indications suggest that the country's economy is moving towards progress and the Government
of India has started efforts towards a "Viksit Bharat 2047" which will have a positive impact on the banking industry
and boost business growth.

At present, the bank has ample liquidity. The bank's capital adequacy ratio (CRAR) is also strong. | want to
assure you that the bank is fully prepared to work towards expanding its business on these two strong footholds in
future. Our bank will focus on expanding its business as well as controlling loans and increasing profitability. Also,
the bank has decided to bring down the net NPA to 0% in the current financial year.

The Bank had earmarked FY 2023-24 as "Technology Upgradation Year." The bank had ensured further im-
provement in customer service by using new technologies. There was a separate provision for this during last year.
Accordingly, action has been initiated. The bank has also decided to continue its technological advancement in the
current FY 2024-25 and has suggested provision of Rs. 3 crore for technological upgradation.

Social Responsibility and Gratitude:

Without making any buzz, bank undertakes various activities, just out of gratitude and for the benefit of
society at large. These activities include help to its member’s for hospitalization and prizes to members children who
have achieved special merit in class 10th and 12th. These students are encouraged to go for higher education. Over
the years, blood donation camps have been organized by the bank's branches in view of the need for blood donation.
The participation includes employees, customers, and other members of the public.

Keeping in mind the intellectual needs of the society, every year a lecture series is organized by Janata Bank
Employees Cultural Board during “Ganeshotsav”. A large number of scholars, intellectuals and writers and renowned
personalities in various fields of the country have participated in the seminar. In addition, the staff collects Flag Fund
for the soldiers. Apart from this, the bank also supports various social organizations and activities from its charity
fund. This is an ongoing work.

On the occasion of Diwali, a program called "Diwali Faral" was organized and the customers were invited. On
this occasion, while enjoying the Diwali Faral different activities like discussion with customers, members, well-wish-
ers, Diwali snacks and giving information about various deposit and loan schemes of the bank were done.

Conclusion & Vote of Thanks

It is my duty to express my heartfelt gratitude to Shri Mukund Chandrakant Kulkarni, CEO of the Bank for his
sincere efforts and invaluable contribution during his tenure. | also express my heartfelt gratitude to all our employ-
ees who have made invaluable contribution in taking the Bank in the right direction.

We are grateful to the valuable guidance and support of the Reserve Bank of India, Central Registrar
Cooperative Societies (CRCS), New Delhi and other government departments as well as RBI appointed Director
Shri.Sumedh Devidas Javade. The bank has also received support from NAFCUB Delhi, MUCBF Mumbai, Sahakar
Bharti, Co-operative Bank Employees Association, Solapur. | am very thankful to all of them.

| am thankful to Solapur Akashvani for continuously airing the Bank’s advertisement every morning for many
years. This has become an unforgettable memory of our bank. | thank the media representatives of the press and TV
channels, who have always given the bank a lot of positive coverage. Last but not the least, | express my heartfelt
gratitude to millions of depositors, thousands of borrowers, innumerable customers, well-wishers, legal advisors and
appraisers, without whom the Bank could not have made this journey so smoothly.

| express my heartfelt gratitude to the Vice Chairman, Adv. Mr. Milind Kulkarni as well as all the members of my
Board of Directors and Board of Management for their guidance and valuable contribution to the successful outcome
of our Bank despite the adverse situation in the banking sector. Finally, on behalf of all the Directors of the Bank, |
am placing the 59th Annual Report, Balance Sheet, Profit and Loss Statement and other accounting documents for
the financial year 2023-24 before the meeting for approval. | request you to approve it.

Jai Hind! Jai Maharashtra! Jai Sahakar!

Thanking you
Suneel Gangadhar Pendse
Chairman

qififer TgaTer : 033-3% | ¢
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TRIITE - 31 Annexure-A

mmm/

TEAD |/ Sehdl ATE HITQR ST Tgehit aleh fe. Solapur Janata Sahakari Bank Ltd.
Name of the Institution/Bank Tfte-we Aeee HI-3AT0.d% Multi-State Scheduled Co-op Bank
TE&d FwEed TRRY, freeRs W, Meefhg 42 'Gaganbharari' Shivsmarak Sankul, Gold Finch Peth,
Address of the Head Office HIATR, ¥2300\ (WERTY) Solapur 413007 (MH)
Uit shHieh o feien %) THY3R SUR /ST BNK/119 feaier Date 28-02-1966
Registration No.& Date R) THUHHITE MSCS/HI3TR CR/1007/2014 feAr Date 20-05-2014
STREIT AN . T _EAT : WHWE /¥4 R /Ut /MH/459/P Date 19-04-1986 : WERTE Maharashtra
RBI License No.&Area of Operations And Date 20-05-2014 UTgd : HERTY Maharashtra 30T &Hieeh Karnataka
®. @idt Crore
Pariticulars qugfiet : Position of 31 March 2024 /3¢ ur=t 203y =i ferdt
& AT TeRUT vl : 41+1 =42
Total Branches with Head Office
wumEe @e&a No. Of Members . |UWE Members 70266
; ATHHT AHTHES Nominal Members 8052
g WRT "wigae Paid Up Share Capital 70.90
TEte | o TRt Reserves & Other Funds : 195.14
34t Deposits  =Te] et Current Deposits 137.19
o= 3t Savings Deposits 320.75
Ted aat Term Deposits 1377.69
TR St Total Deposits 1835.63
&t Loans & Advances : Aot Secured 850.20
TomTanoit Unsecured 142.90
TR Tt Total Loans & Advances 993.10
TR Haeiel shet Outside Borrowings 00.00
Tqauk Investments : 872.53
T/ Profit / Loss . 9T/ Profit 28.78
THW Faek Yt Total Staff of which : 410
srfereRit / Officers 113
wr@fer /Clerks 197
fsarg/Sub Staff 100
wesan fagft Working Funds 2152.86

qiftfer TgaTet : 033-3% | 2R
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SOLAPUR JANATA SAHAKARI BANK LTD., SOLAPUR tvutti-state Scheduled Co-operative Banky

BALANCE-SHEET AS ON 31st MARCH 2024

31-03-2023 Capital & Liabilities Wigaer & 2uft SCH 31-03-2024
1. Share Capital T Higaa A
100,00,00,000.00 | i) Authorised Share Capital 2Tférgha \RT Higawt 100,00,00,000.00
70,89,22,650.00 | ii) Paid up Share Capital SH STeIet WA Higaa 70,89,72,800.00
185,14,26,800.18 | 2) Reserve Fund and Other Funds B 195,14,17,439.96
fathifada mmeedt @ g fsh
1811,33,09,155.03 | 3) Deposits \ 34t c 1835,62,73,771.87
00.00 | 4) Borrowings \ Sraeiett st D 00.00
00.00 | 5) Bills for Collection being Bills Receivable E 00.00
(As per Contra ) agetaTet feasmrere foet (garst)
219,89,94,883.91 | 6) Overdue Interest Reserve fera =t fAeht F 260,65,54,675.92
3,74,89,591.12 | 7) Interest Payable on Deposits =Tt <0t Sefadtet G 3,17,69,423.00
18,75,35,932.19 | 8) Other Liabilities g 2uft H 19,96,70,796.94
00.00 | 9) Branch Adjustment - 00.00
26,09,59,199.76 | 10) Profit & Loss Accounts T dieT &1 I 28,78,18,640.05
2335,86,38,212.19 Total 2414,24,77,547.74
67,11,07,181.70 | CONTINGENT LIABILITIES / |¥Tex <uit X 95,83,83,593.83
EERSICE IS IRC) HMA & Associates & RN SRR

IEE TRy kAl
ICAI FRN 100537 W
.U, 37T SISt e
Member N0.113805
UDIN-24113805BKBFFH2228
Date : 27-06-2024

qTfifer AT : R033-R% | R0
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TR AT TRt Sieh To1; HICTIR (et w2 vreges .. 4)

fe.3¢ A=t 0% TS= AR Tk

31-03-2023 Property & Assets ﬁg‘lﬁaﬁ'ﬂﬁ SCH 31-03-2024
142,06,84,662.54 | 1) Cash & Bank Balance with RBI J 201,55,85,027.89
Tt I & Sehdter g
309,85,09,002.70 | 2) Balances With Other Banks 3R sehdiet 3t K 233,75,61,035.27
0.00 [ 3) Money at Call Short Notice L 0.00
ROl eR¥aTe firesum=n an areu Hifeiin firsum=n 3t
614,57,62,555.00 | 4) Investments \ T@auEh M 644,33,46,360.00
973,49,68,335.22 | 5) Advances \ &t N 993,09,51,263.10
236,89,06,060.91 | 6) Interest Receivable Ut ==t (@] 278,01,84,351.92
Interest receiveable on Investment 173629401.00
Overddue Interest on Advances  2606554950.92
0.00 | 7) Bills for Collection being Bills Receivable P 0.00
(As per Contra) ageimEt Uafaciet foet (gawst)

0.00 | 8) Branch Adjustment STaTeRta STt [0l Q 0.00
1,51,83,596.00 [ 9) Premises SR 9 ARA R 1,29,05,423.00
3,21,13,376.76 | 10) Dead Stock, Furniture, Fixture, Fitting, S 4,79,23,693.30

Liabrary , & Improvement to Primises
10,34,400.00 | 11) Motor Vehicle (Less Depreciation) T 8,27,400.00
TR aTe (3fist o=t i)
37,16,03,686.60 | 12) Other Assets / 3aT Juft U 40,34,78,161.80
16,98,72,536.46 | 13) Defferred tax Asset Y, 16,97,14,831.46
2335,86,38,212.19 Total 2414,24,77,547.74
Notes on Account Y
sfe.fa.fa. pereutt g.7.usd
BRIt FeAe
1732/ ERA- L) ofe. 7| T=gg .91 Ferenuit
2. 1. FARU fafa gt ERIR S LA R B i 9.9
IR RCcco] . u.fr T s AITER g.J1.3q

qiftfer TFATeT : 033-R% | R%
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SOLAPUR JANATA SAHAKAR] BANK LTD., SOLAPUR mutti-state Scheduled Co-onerative Bank)
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315t MARCH 2024

31-03-2023

Expenditure &<t

31-03-2024

89,33,34,709.49

89,32,49,694.49

85,015.00

27,87,20,492.21

752,569.40

6,54,86,606.72

37,14,852.50

43,43,440.00

1,02,01,950.13

1,30,33,626.64

49,27,290.22

5,38,30,155.00

1) Interest =Tt

a) Interest Paid on Deposits
et feoret =t
b) Interest Paid on B orrowings

HdeiedT St feeel =ams

2) Salaries & Wages
Salaris & Wages Paid Staff Inclusive of P.F.
Contribution, Gratuity Premium, all allowances,
medical & conveyance expenses, travelling
allowances etc. Staff expenditure

Haehi=l WIR 9N, Wiesa fafg fsh, wam et 5.

3) Directors' & Committee Members'
Meeting Allowances, Travelling &

Training expenses.
HeITeleh Hges 9 Wil I 9, Jam a uivteror e
4) Rent, Taxes, Insurance Premium,
Electricity Charges etc.
e, &, fam, <fiet == 3.
5) Law Charges d&ial @ @ie J[¢eh
6) Audit Fees wRamafareni=i H

7) Postage, Telegram, Telephone Exp.
2UTA AR, e 3.8

8) Depreciation =&/

9) Printing, Stationery & Advt. Exp.
BUTE, LI o AT @ 3.

10) Depriciation on AFS G-Sec Investment
WERTH et I e 6/ (AFS)

92,38,31,129.97

23,723.00

92,38,54,852.97

28,92,05,966.79

7,98,944.54

7,17,66,843.99

27,38,638.95

39,82,160.00

98,07,846.81

1,68,45,990.90

57,79,358.77

2,19,51,250.00

132,83,45,692.31

TOTAL C/F

134,67,31,853.72

qiftfer TgaTer : 033-3% | ]
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HIATR AT TgehNl olch ToT; WICTWR (vedt v vreges @ vifu o)

f2.3¢ AT 0% W= THI-AIST Tk

31-03-2023

Income 3=t

31-03-2024

162,11,57,141.71

99,07,20,836.35

63,04,36,305.36

2,60,02,170.96

5,15,80,901.28

5,03,59,300.00

2,58,967.84

35,77,84,954.87

4,04,23,632.46

4,22,75,491.25

Interest & Discount
1) Interest Received fi@md sm=t

a) On Loans & Advances
EEICHCRtCI RIS

b) On Investment

RNGELCICNCRDIE]

2) Commission, Exchange etc.

ESHIEE

3) Other Receipts
T A

4) Profit on sale of securities

TR ohet T fearsht T

5) Profit on Sale of Non Banking Assets
A1 R SRR T

6) Provision for BDDR Written back
7) DTA Income

8) Excess provision of Income tax
Reversed

98,95,63,200.13

66,39,22,506.80

165,34,85,706.93

2,92,61,711.43

5,25,58,546.81

3,77,46,955.00

5,80,759.56

14,99,01,105.98

0.00

1,57,79,205.00

218,98,42,560.37

TOTAL C/F

193,93,13,990.71

B

aififer TgaTer : 033-3% | 3
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SOLAPUR JANATA SAHAKAR] BANK LTD., SOLAPUR mutti-state Scheduled Co-onerative Bank)
PROFIT & L0SS ACCOUNT FOR THE YEAR ENDED 315t MARCH 2024

31-03-2023 Expenditure ECho) 31-03-2024
132,83,45,692.31 Brought Forward / Arfiet urmas 134,67,31,853.72
6,08,52,813.43 | 11. Other Expenses 3@ ECEC] 7,17,02,504.72
3,01,95,285.86 | a) Miscellaneous expenses HTéet @t 3,69,32,571.43
6,608.00 | b) Locker Rent Paid eifert {12 3,571.00
1,60,910.59 | ¢) Vehicle repairs expenses aT&A &t &= 1,20,909.46
3,70,904.60 | d) Vehicle fuel expenses aTaa 29 @<t 4,15,218.27
1,01,10,104.44 | ) Commission paid on Pigmy Collection 1,04,80,185.00
U 3T HUYH
55,08,635.27 | f) Computer Software expenses 53,00,786.65
IR AIFEAR SEATHS A
87,39,046.60 | g) Software & Hardware Maintenance 1,25,30,929.20
HIFEAR AT FTEAIR H A
57,61,318.07 | h) Repairs /gﬂ;ﬁ 59,18,333.71
0.00 | 12. DTA Expenses \ DTA @< 1,57,705.00
8,99,900.00 | 13. Amortized Premium on Investment 34,94,400.00
TAAUEhTUIEt ST Tohmelt UeTT STTe Shotelt TarRA
f=
35,77,84,954.87 | 14. Write off of Bad debts 14,99,01,105.98
17,00,00,000.00 | 15. Provision @¥g 3,42,34,300.00
17,00,00,000.00 | a) Bad & Doubtful Debts Reserve S
— b) Provision For CFM ARC 3,42,34,300.00
— ¢) Investment Depreciation reserve -
27,19,59,199.76 | 16. Profit before tax 33,30,92,121.29
1,10,00,000.00 | 17. Income Tax 3{geht Tdg 4,52,73,481.24
1,10,00,000.00 | i) Provision for tax 95,00,000.00
—_ if) Income Tax paid 3,57,73,481.24
26,09,59,199.76 | 18.Profit After Tax for the year(Net profit) 28,78,18,640.05
218,98,42,560.37 Total 193,93,13,990.71
. siwelt ool #ft. gehe vl

U THEIH 3 2 T T e e q&d wEHR Sftepr
HMA & Associates
1EE TRy kAl
ICAI FRN 100537 W
. T, 37T SNt qe
Member N0.113805

UDIN-24113805BKBFFH2228
Date : 27-06-2024

qififer TgaTer : 3033-3% | Y
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IR SAT Hgehit deh To1; IR (vedt w2 sreges w1, vifn.5)

f2.3¢ U= Q0% W= AHT-AIET Wk
31-03-2023 Income 3aa=t 31-03-2024
218,98,42,560.37 | Brought Forward / ARfie UTHTeE— 193,93,13,990.71
218,98,42,560.37 TOTAL C/F 193,93,13,990.71
ofe.fu.fa pereruft g. .99
T 3reAe
RIRIRR | ERE- LI of. 7.9 .91 R0
2.1 FHRU{ fafa gt ERIR e R R B i 9.9
M i u. . SrEe BIRR 1 ¢ K
B EIRE . X B EIRE
RS ELSED T
e .

ATtk 3TEATT : R0R3-R% | Y
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Schedule - A-Share Capital / amursas

No Particulars Amount in Rs. Amount in Rs.
31-Mar-24 31-Mar-23
A | Share Capital / 9Tt 9igaet
(2,00,00,000 Shares of Rs.50/- each) 100,00,00,000.00 | 100,00,00,000.00
(2,00,00,000 Tkt ®.50/-ywT0T )
B | Issued Subscribed & Paid up Capital 70,89,72,800.00 70,89,22,650.00
TS T AR Wigaa

(1,41,79,456 Shares of Rs.50/- each)

( previous year 1,41,78,453 shares of Rs.50/- each)
( WY ®.50/-9HTot )

Out of above

i. Shares held by Co-operative Institute - 2,87,950
ii. Shares held by State Government - NIL

Total 70,89,72,800.00

70,89,22,650.00

Schedule - B-RESERVE FUND AND OTHER RESERVES fafirfafga weiat @ g fAeht

No Particulars Amount in Rs.
31-Mar-24

Amount in Rs.
31-Mar-23

Reserves And Other Reserves

SIS | 3R fAeh
i. | Statutory Reserves \ W@ta fasht 60,99,65,127.68
ii. | Building Funds \ gara fasih 11,75,06,750.50
iii. | Dividend Equalization Fund et awerwur it -
iv. | Bad and Doubtful Debts Reserve 78,13,92,193.68
woTfra & g e e
V. | Special Bad & Doubtful Debts Reserve 21,92,000.00
WY WA 9 FEa et (it
Vi. | Revaluation Reserve(Asset) 72,87,735.00
REbiICE R
vii. | Profit Earmarked for Dividend 2018-19 2,25,00,000.00

54,03,32,491.92
11,75,06,750.50

92,67,93,299.66

21,92,000.00

72,87,735.00

2,25,00,000.00

Aot frertfa e feft R0¢¢-302%
Total A 154,08,43,806.86
Other Funds e fasht

161,66,12,277.08

viii. | Revenue and other Reserves

Tashifadia meet a g fFsh
iX. | Investment Fluctuation Reserve 10,84,89,724.19
IAauIeh @ Sar e
X | Charity Fund emiera faeft 10,52,588.00
Xl- | Member Welfare Fund @wmEe seamon fefi 1,89,81,755.34

5,84,89,724.19

10,52,588.00
1,71,20,345.34

qiftfer TgaTer : 3033-3% | R§
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Schedule - B - RESERVE FUND AND OTHER RESERVES fafufafaa et & ger fsht

No Particulars Amount in Rs. Amount in Rs.
31-Mar-24 31-Mar-23
Xii. Emp|0yees Welfare Fund 31,68,215.78 30,04,815.78
=T oo feft
Xiii. | Provision for Standard Assets 3,80,00,000.00 3,40,00,000.00
wed srizatie awe
Xiv. | Investment Depreciation Reserve
RGELCREINE ]
Provision for ARC - SRs 5,85,31,000.00 2,45,56,500.00
Provision for AFS 2,83,11,333.51 2,83,15,383.51
XV. | Provision for Shares of Other Inst 2,63,850.00
Provision for Contingencies 6,41,32,175.00 41,32,175.00
XVi. | gdiy eIt Shetelt aeg (3Te])
Provision for Restructured Term loans 2,75,38,341.03 3,20,38,341.03
XVil. | gaferft shetean sweiaial avde
General Welfare Fund 4,79,650.25 4,79,650.25
XViil. | ST ITh3R HE
Provision For Ex-gratia interest above Rs.2 cr advance 1,06,25,000.00 1,06,25,000.00
XiX. NBA Interest reversal 2,10,00,000.00 2,10,00,000.00
XX. | Technology Upgrade Reserve 3,00,00,000.00
Total B 41,05,73,633.10 23,48,14,523.10
Total(A+B) | 195,14,17,439.96 185,14,26,800.18
Schedule - C - DEPOSITS / 34t
No Particulars Amount in Rs. Amount in Rs.
31-Mar-24 31-Mar-23
A. | Deposits / Fixed Deposits
Fixed Deposits/ Hea 3ait
(i) From Individuals s=rferaen 1260,00,87,362.90 1224,17,21,094.11
(i) From Co- op banks Tgerrt sieka 0.00 0.00
(iii) From Co.op.lnstitutionsﬁgﬂ-ﬂ'ﬁ‘é’&m 117,67,58,086.00 154,28,47,828.00
Total -A | 1377,68,45,448.90 1378,45,68,922.11
B.| Il. Saving Deposits Afegw 3=t
(i) From Individuals sr=rferaen 311,23,21,224.50 308,62,80,156.68
(i) From Co.op.Institutions Tgerrl FE 9,51,77,946.25 13,05,85,150.70
Total - B 320,74,99,170.75 321,68,65,307.38
C. | Il.Current Deposits =l 3&it
(i) From Individuals s&rferaen 129,14,44,952.65 96,65,93,938.89
(i) From Co- op banks Hgerit s 0.00 0.00
(iii) From Co.op.Institutions W&eRT{l TEm 8,04,84,199.57 14,52,80,986.65
Total - C 137,19,29,152.22 111,18,74,925.54
Total A+B+C | 1835,62,73,771.87 1811,33,09,155.03

aififer TgaTer : 3033-3% | R
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Y SISE R

Schedule - D - Borrowings / sttt st

No

Particulars

Amount in Rs.
31-Mar-24

Amount in Rs.
31-Mar-23

i)

Borrowings Saciett st

Borrowing In India

(i) Reserves Bank Of india

feered o 31tw gfean

(i) Other Banks R et

TR Sehl

(i) Other institutions and agencies

TR HEdT

Borrowings outside India WRaTa&ie st

Total (i+ii)

Schedule - E - BILLS FOR COLLECTION (As per Contra)/ ageiamet feaeshrerett faet gawst

No Particulars Amount in Rs. Amount in Rs.
31-Mar-24 31-Mar-23
i | IBC Bills Payable
ii | OBC Bills Payable
Total (i+ii) - -
Schedule - F - OVERDUE INTEREST RESERVE / ¥i&hia saT<1 %%
. Amount in Rs. Amount in Rs.
No Particulars

31-Mar-24

31-Mar-23

Overdue Interest Reserve \ geria ==t feht

260,65,54,675.92

219,89,94,883.91

Total (i)

260,65,54,675.92

219,89,94,883.91

qififer TgaTer : 033-3% | ¢
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Schedule - G - INTEREST PAYABLE ON DEPOSITS / g&fadia gut =t

31-Mar-24

No Particulars Amount in Rs. Amount in Rs.
31-Mar-24 31-Mar-23
i) |interest Payable on Deposits 3dtediet 2ot ==t 2,06,23,686.00 2,05,32,459.80
ii) [interest Payable on MBNP Deposits gea duciean setaiia st 1,11,45,737.00 1,69,57,131.32
Total (i+ii) 3,17,69,423.00 3,74,89,591.12
Schedule - H - Other Liabilities and Provisions / g 2uit
No Particulars Amount in Rs. Amount in Rs.
31-Mar-24 31-Mar-23
i) | Demand Draft Payable feure grae duse 41,69,000.00 7,25,074.00
ii) | Dividend Payable gt 2uft 56,92,755.00 -
iii) | Suspense Account / 3WTHA 3,33,51,302.53 70,45,130.75
iv) |Sundry Payable / 3= 2uit 11,49,26,972.15 15,31,92,113.71
v) | Payslip Payable / @ Tfia 2ot 1,47,00,979.26 49,74,112.73
vi) | TDS Payable / &.gt.ta.20t 1,73,29,788.00 1,05,99,501.00
vii) [ Provision for Income Tax(Net of Taxes Paid) 95,00,000.00 1,10,00,000.00
ThU S QU1 TR
Total (i to vii) 19,96,70,796.94 18,75,35,932.19
Schedule - | - PROFIT AND LOSS ACCOUNT =whi-dier @
No Particulars Amount in Rs. Amount in Rs.

31-Mar-23

Profit as per last Balance-Sheet
Less Profit Appropriation

Add Current Year Profit

26,09,59,199.76

26,09,59,199.76

28,78,18,640.05

13,11,60,179.03

13,11,60,179.03

26,09,59,199.76

Total

28,78,18,640.05

26,09,59,199.76

aififer TgaTet : 3033-3% | *R
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Schedule - J - Cash & Balances with Bank / zmmeaite @ a sierdiat fSrge

Amount in Rs.

Amount in Rs.

No FEIEIEnS 31-Mar-24 31-Mar-23
A | Cash & Balances with Bank
TEATERIS TG F ekl RTgeh
Cash In Hand & Cash in ATM 12,14,20,567.00 9,15,29,557.00
B | Current Account with =Te] @t
i) Reserve Bank of India 178,18,60,167.19 | 125,09,72,696.77
Tzrd oer ot Sfgan
ii) State Bank of India 5,34,99,909.95 3,75,38,923.88
T o ATH sfean
iii) MSC Bank Ltd., Mumbai 35,409.40 4,28,109.40
TENTE U9 UgahNt oieh fet., Gag
iv) District Central Co-op. Banks 5,87,68,974.35 4,02,15,375.49
fteer uemad! gewnl et
Total (A+B) 201,55,85,027.89 | 142,06,84,662.54
Schedule - K - Balances with Other Bank / zm s g
No Particulars Amount in Rs. Amount in Rs.
31-Mar-24 31-Mar-23
Balances with other Banks
(i) Balance with banks seTdtet 34t
(@) In Current Account =e] @t 5,55,75,479.27 10,68,31,837.70
(b) In Others Deposit Accounts
Fixed Deposits with Notified Banks 228,19,85,556.00 | 299,16,77,165.00
TEA 9 3T et oot
Total 233,75,61,035.27 | 309,85,09,002.70
Schedule - L - Money at Call Short Notice / s@a gt 3
No Particulars Amount in Rs. Amount in Rs.
31-Mar-24 31-Mar-23
Money at call Short Notice 0.00 0.00
ANTUT SaTa o= o 3w v freum=an 3t
Total 0.00 0.00
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Schedule - M - Investment / faaues

No Particulars Amountin Rs. Amount in Rs.
31-Mar-24 31-Mar-23
Investment eIk
Investment in India in
1| SLR Investments
e /T TR 3R favea @ 638,34,78,510.00 608,68,94,705.00
Total 1 (i+ii+iii)
(i) Central Government 265,35,34,390.00 402,44,05,015.00
Securities
Face value / <3t fohaa 375,00,00,000.00 410,00,00,000.00
Market value / ST3IR Hra™ ferAa 362,64,15,600.00 384,04,09,150.00
Book value / T3t ferma 402,44,05,015.00 402,44,05,015.00
ii) State Government 372,99,44,120.00 206,24,89,690.00
Securities T W= &t WA
Face value / <3t fohaa 261,00,00,000.00 206,00,00,000.00
Market value / <R 9Ta™ fead 267,59,86,000.00 207,43,54,050.00
Book value / T3t ferma 206,24,89,690.00 206,24,89,690.00
iii) Other approved Securities
2 | 3= fargera @ Total - 2 0.00 0.00
Face value / g9t fohua 0.00 0.00
Market value / 9TeR Wt férua 0.00 0.00
3. | Non- SLR Investments Total (i+i) 5,98,67,850.00 5,88,67,850.00
() Shares of Co.op. 13,36,850.00 3,36,850.00
Institutions AgeR TEATA vrerd
(ii) Others / 3@
a) Corporate debentures /ﬁ"l'-_s!{ —_ —_
b) ARC Securitiy Receipt / Rf&re 5,85,31,000.00 5,85,31,000.00
Total Investment wggwr faaus (1+2+3) 644,33,46,360.00 614,57,62,555.00
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Schedule - N - Advances / feeret &t

Amount in Rs.

Amount in Rs.

N PEITET TS 31-Mar-24 31-Mar-23
Advances / feeet st
A | Short Term Loans, Cash Credit, Overdraft & Bills
Discounted of which secured against /
ITUHTA Thot, HIThSIE, IHegigTre J faew fermmdin amusht
i) Govt. & other approved securities - -
TR FHoEd F TodH dTRUTTER
i) Other Tangible Securities 37 qRUMER 512,28,92,246.74 | 510,98,33,812.77
ii) On Personal Sureties fammaruft TRt 47,59,383.18 26,46,229.99
Due from individuals 50,55,16,448.18 52,76,53,421.25
Overdue advances of advanced amount overdue 167,06,18,297.40 | 153,73,75,899.89
Bad & Doubtful Advances Considered Bad & Doubtful 13,07,60,632.24 9,34,65,489.82
Recovery
Total A 512,76,51,629.92 | 511,24,80,042.76
B | Medium Term Loans w&zm qea st
of which Secured against
i) Govt. & other approved securities - -
TR TG o dcdH qTRUTTER
ii) Other Tangible Securities 37 ARUTER 93,40,19,472.55 74,67,70,652.10
iii ) On Personal Sureties faATaruft SR 130,35,90,276.74 | 111,24,81,547.03
Due from individuals 158,84,07,632.53 | 133,73,04,766.86
Overdue advances of advanced amount overdue 41,01,25,314.99 39,48,88,192.90
Bad & Doubtful Advances Considered Bad & Doubtful Re- 10,95,10,703.64 7,11,13,963.53
covery Uhl G9TREa 9 e
Total B 223,76,09,749.29 | 185,92,52,199.13
C|Long Term Loans i gedi= st

i) Govt. & other approved securities
TSN HeiE d ToqH ARUTER

ii) Other Tangible Securities 3™ TRUMER

iii) On Personal Sureties femTawuft sTei=eRt

Due from individuals
Overdue advances of advanced amount overdue
Bad & Doubtful Advances Considered Bad & Doubtful

Recovery

244,51,13,717.55
12,05,76,166.34

103,57,14,898.95
67,75,43,405.29
24,03,34,432.66

240,18,86,238.91
36,13,49,854.42

98,97,16,003.17
64,30,91,378.99
25,10,52,584.68

Total C

256,56,89,883.89

276,32,36,093.33

Total Loans & Advances/ TguT &t (A+B+C)

993,09,51,263.10

973,49,68,335.22
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Schedule - O - Interest Receivable / == 3w

No Particulars Amount in Rs. Amount in Rs.
31-Mar-24 31-Mar-23
A | Interest Accrued
i) | Interest on NPA Accounts 260,65,54,950.92 | 219,89,94,803.91
Overdue Interest on NPA Accounts
ehId Thtfaiiel JUT TS
ii) | Interest on NPA Accounts (Current) - -
B | Interest on Investment 17,36,29,401.00 16,99,11,257.00
TAEUIEhIaRict Ut ST
Total i & ii 278,01,84,351.92 | 236,89,06,060.91
Schedule - P - Bills For Collection (As per Contra) / ageiame usface faet (garst)
No Particulars Amount in Rs. Amount in Rs.
31-Mar-24 31-Mar-23
i)| IBC Bills Payable - -
ii) | OBC Bills Payable — —
Total i & ii — —
Schedule - Q - Branch Adjustment / ymatata @t et
No Particulars Amount in Rs. Amount in Rs.
31-Mar-24 31-Mar-23
Branch Adjustment — —
Total = —
Schedule - R - Land & Building / swn a gara
No Particulars Amount in Rs. Amount in Rs.
31-Mar-24 31-Mar-23
Fixed Assets / TATR ATAHTAT
| | Premises at cost as on 31 st March of the preceding
year (book value) SRl & 3ARA 3¢ | FET= Hes Tkl 4,67,72,544.84 4,69,58,743.84
Addition during the year amfdiet ardia Ta=mA +) - +) -
Deductions & Depriciation during the year ) - (-) 94,629.00
AU aATES AT TR Total 4,67,72,544.84 4,68,64,114.84
Less Depreciation Fund =@ fash (-) 3,38,67,121.84 | (-) 3,16,80,518.84
Closing Balance 129,05,423.00| 151,83,596.00

Ttk 3TEATT : R0R3-R%

| 33




AT e Frrr e

>YS1SB

Multi-State Scheduled Co-op. Bank

Schedule - S - Dead Stock, Furniture-Liabrary / ssweta, witer aufor gumw=

Amount in Rs.

Amount in Rs.

No Particulars 31-Mar-24 31-Mar-23
Deffered Revenue, & Improvement to Premises
Dead Stock ,Furniture cost as on 31 st March of
the preceding year (book value)
3% T TS b T 3,21,13,376.76 3,01,13,945.91
Addition during the year (+) 3,01,61,284.87 | (+) 1,30,01,375.49
Ui aTea e
Deductions & Depriciation during the year () - 5,08,737.00
AT Fsrae ST THRT
Total 6,22,74,661.63 4,26,06,584.40
Less Depreciation Fund s@mt feft () 1,43,50,968.33 | (-) 1,04,93,207.64
Closing Balance 4,79,23,693.30 3,21,13,376.76
Schedule - T Motor Vehicle / wier aea
No Particulars Amount in Rs. Amount in Rs.
31-Mar-24 31-Mar-23
Motar vehicles (Less Dep.)
HiZR AreA (3wt o= )
Motar Vehicle cost as on 31 st March of the preceding
year (book value ) 3% ATl @it Hes TaFeht 10,34,400.00 12,93,200.00
Addition during the year # - # -
quTdier aTeia Wehd
Deductions & Depriciation during the year -) - ) -
Fufdie detree ATfUT SarT
Total 10,34,400.00 12,93,200.00
Less Depreciation Fund g&mrt feft () 2,07,000.00| ()  2,58,800.00
Closing Balance 8,27,400.00 10,34,400.00
Schedule - U Other Assets
No Particulars Amount in Rs. Amount in Rs.
31-Mar-24 31-Mar-23
i) Advances (3= ‘{aaﬁq) 2,61,92,062.00 1,90,87,810.00
ii) | Stock of Printing Stationery 9,61,427.60 10,05,597.64
BUTE R Frgen
iii) | Other Assets (g fieft) 5,41,05,896.05 1,67,98,902.81
Advance Income-Tax 2022-23 1,25,00,000.00
3fgeeTd Tehuderd
MSEB /BSNL /SMC -Deposit/NPCI 39 Terra 30,25,456.15 30,18,056.15
iv) | Non Banking Assets 31,91,93,320.00 31,91,93,320.00

Total (i+ii+iii+iv)

40,34,78,161.80

37,16,03,686.60

ATtk 3TEATT : R0R3-R%
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Schedule -V - Defferred Tax Asset

No

Particulars

Amount in Rs.
31-Mar-24

Amount in Rs.
31-Mar-23

Opening Balance
Add : Raised During the year

Less : Reversed during the year
Closing Balance

16,98,72,536.46

1,57,705.00

12,94,48,904.00

4,04,23,632.46

16,97,14,831.46

16,98,72,536.46

Schedule - W - Loss

No

Particulars

Amount in Rs.
31-Mar-24

Amount in Rs.
31-Mar-23

Previous Year Loss

Add : Current Year Loss

Schedule - X - Contingent Liabilities wure guit

No

Particulars

Amount in Rs.
31-Mar-24

Amount in Rs.
31-Mar-23

A)

B)

C)

D)

E)

F)

G)

Guarantees Issued / s gHt

Amount transferred to RBl under DEAF
IR 3ot TaRn TEred seheng ot

Income Tax Demand FY2022-23
ST TeRTOM T R0R3-R3 Ful= Wruft

Capital Commitments- Branches
Ureaelt geHatedl yrE

GST Appeal for FY 2017-18
GST wertuft 3tfuetreit TR

Pending TDS Ziium ugin

Other Contingent Liabilities

78,20,22,497.70

11,33,05,873.03

6,11,90,970.00

13,46,909.00

3,37,222.00

1,80,122.10

55,66,32,031.00

10,01,37,928.70

3,37,222.00

1,40,00,000.00

TOTAL (A to G)

95,83,83,593.83

67,11,07,181.70
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HMA & ASSOCIATES

MDA Chartered Accountants

Head Offi : 1. Runwal Pratishtha, 1202/27, Shivajinagar, Apate Road Behinde Santosh Bekery, Pune 411 004
m Telefax : +91 20 2553 6110 mEmail : ho@hmaca.in mwww.hmaca.in
m Branch Offices : Pune 1, Pune 2, Thane, Kolhapur

INDEPENDENT AUDITOR'S REPORT

To the Members of
Solapur Janata Sahakari Bank Limited, Solapur

Report on Financial Statements

Opinion

1. We have audited the accompanying financial statements of Solapur Janata Sahakari Bank
Limited, Solapur ('the Bank'), which comprises the Balance Sheet as at 31st March 2024,
Profit and Loss Account and the Cash Flow Statement for the year ended on 31st March
2024, and notes to the financial statements including a summary of significant accounting
policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Banking
Regulation Act, 1949, the Multi State Cooperative Societies Act, 2002 and the Rules made
thereunder, the guidelines issued by the Reserve Bank of India (RBI) and the Central
Registrar of Cooperative Societies, in the manner so required and give true and fair view in
conformity with accounting principles generally accepted in India of the state of affairs of
the Bank as at 31st March 2024, and its profit and its cash flows for the financial year ended
on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Bank in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of Banking Regulation Act, 1949 and the rules made thereunder and under the provisions
of Multi State Cooperative Societies Act, 2002 and the Rules made thereunder and we have
tulfilled Our Other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements.
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Information Other than the Financial Statements and Auditor's

Report thereon

4. The Bank's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Report of the Board
of Directors including other explanatory information but does not include the financial
statements and our auditor's report thereon. The report of the Board of Directors is expected
to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained during our audit or otherwise appears
to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if
we conclude that there is a material misstatement therein, we are required to communicate the
matter to those charged with governance and the members in the Annual General Meeting.

Management's responsibility for the Financial Statements

5. The Bank's Board of Directors is responsible for preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of
the Bank in accordance with the accounting principles generally accepted in India, including
the Accounting Standards issued by ICAI, and provisions of Banking Regulation Act, 1949
and the rules made thereunder, provisions of Multi State Cooperative Societies Act, 2002
and the Rules made thereunder and circulars and guidelines issued by the Reserve Bank of
India ('RBI') from time to time. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Bank and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and
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using the going concern basis of accounting unless management either intends to liquidate the
Bank or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Bank's Financial Reporting
process.

6. Auditor's Responsibilities for the audit of the Financial

Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken based on these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We are also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Bank's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Bank to cease to continue as a going concern.

« Evaluate the overall presentation, structure, and content of the financial statements, including
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the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

» We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

» We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B
respectively of Third Schedule to the Banking Regulation Act, 1949 and the Multi State Co-
operative Societies Act,2002, the Multi State Co-operative Societies, Rules, 2002.

8. As required by Section 73(4) of the Multi State Co-operative Societies Act, 2002, we report
that:

a) We have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purpose of our audit and have found them to be satisfactory.

b) In our opinion, proper books of account as required by law have been kept by the Bank so
far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches/offices.

c) The transactions of the Bank, which have come to our notice, have been within the powers
of the Bank.

d) The Balance Sheet, Profit and Loss Account and Cash Flow statement dealt with in this
report agree with the books of account and with the returns.

e) The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks.

f) In our opinion and according to the information and explanations given to us, we have not
noticed any material impropriety or irregularity in the expenditure or in the realization of
money due to the Bank.

9. As per the information and explanations given to us and based on our examination of the
books of account and other record, we report as under on the matters specified in clause (a)
to (f) of Rule 27(3) of the Multi State Co-operative Societies Rules, 2002: -

a) We have not come across any transactions which appear to be contrary to the provisions of
the Multi-State Cooperative Societies Act, 2002, the rules or the byelaws of the Bank.

b) We have not come across any material or significant transactions which appear to be contrary
to the guidelines issued by the Reserve Bank of India.

c) Based on our examination of the books of account and other records and as per the
information and explanations given to us, the money belonging to the Bank which appears
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to be bad or doubtful of recovery are detailed below:

Category Principal Outstanding as on March 31,
2024 (Rs. In Crores)

Doubtful Advances @ 87.60

Non-Performing Investments 0.026

Other Assets (Non-Banking Assets) 31.91

@This amount is only for the accounts in Doubtful / Loss Advances Category and does not
include amount of Rs. 3.08 Crores which are in Sub-Standard Advances Category and Rs. 0.25
Crores which are in Loss Assets Category.

d) The Bank has not given loans to the members of the Board of Directors.

e) We have not observed any violation of guidelines, conditions etc., issued by the Reserve
Bank of India.

f) The Central Registrar of Cooperative Societies in this regard has not specified any matters
to the Bank.

All Our Comments or Remarks in the above Report are subject to our comments in the Long
Form Audit Report (LFAR), which may have certain remarks regarding above issues but are
not material to report here.

For HMA & Associates
Charterad Accountants
FRN 100%37W

CA Anand D. ]oshl —=
Partner

Membership No. 113805
UDIN:-24113805BKBFFH2228

Place: Pune
Date: 27 June 2024
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SOLAPUR JANATA SAHAKARI BANK LTD. SOLAPUR

(Multi-State scheduled co-operative Bank)

Schedule - Y
Significant Accounting Policies Notes to Accounts and Disclosures

Notes to Accounts forming part of the Balance Sheet as at 31st March 2024 and Profit and loss
Account for the year ended on that date.

Overview

Solapur Janata Sahakari Bank Ltd. (‘the Bank’) was incorporated in the year 1966. It became
Multi-state Co-operative Bank in the year 2014.The bank has 41 branches. The area of operation is
Maharashtra and Karnataka state. The main business is of banking services.

1. Basis of preparation:

These financial statements are drawn up in accordance with historical cost convention and
ongoing concern basis and comply with generally accepted accounting principles in India
statutory requirements prescribed under Multi-State Co-operative Societies Act 2002 Banking
Regulation Act 1949 circulars and guidelines issued by Reserve Bank of India from time to
time the Accounting Standards issued by The Institute of Chartered Accountants of India and
practices prevailing in Co-operative Banks in India.

The financial statements have been prepared following the going concern concept on the
accrual basis under the historical cost convention. The accounting policies adopted in the
current year are consistent with those of previous year except otherwise specified.

2. Use of Estimates
The preparation of the financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities revenues and expenses and disclosure of contingent liabilities
at the date of the financial statements. Actual results could differ from those estimates.
Management believes that the estimates used in the preparation of the financial statements are
prudent and reasonable. Any revision to the accounting estimates is recognized prospectively.

3. Revenue Recognition (AS-9)

Items of income and expenditure are accounted on accrual basis except for the following:

i. Interest and other income on Advances classified as ‘Non — performing assets’ is recognized to
the extent realized as per the guideline issued by the RBI. Unrealized interest on non-performing
advances is shown under ‘Overdue Interest Reserve’ and as ‘Interest Receivable on Loans and
Advances’ on liability side and asset side respectively.

ii. Commission and Exchange are fully recognized as income on realization.

iii. Locker Rent is recognized on receipt basis to the extent of income accrued and due.

iv. Dividend is recognized as income when right to receive payment is established by the date of

Balance Sheet.

v. Interest on government securities debentures and other fixed income securities is recognized on
a time proportion basis taking into account the amount outstanding and the rate applicable.

vi. Guarantee commission is accounted on proportionate basis as per tenure.
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4. Property Plant and Equipment (PPE) (AS-10):

i. Premises are stated at historical cost or at revalued amount in case of revaluation thereof. The
Cost includes difference between the historical cost and the revalued amount is accounted as
“revaluation reserve.’ Cost includes cost of purchase and all expenditure incidental thereto.

il. Subsequent costs are included in carrying amount of asset or recognized as separate asset as
appropriate only when it is probable that future economic benefit associated with the item will flow
to the entity and the cost can be measured reliably.

iii. Other fixed assets are stated at historical cost net of depreciation.

iv. Premises are depreciated over the residual life of premises. The bank has a policy of assessing
the residual life of premises periodically to present the realistic value of premises from time to
time. However, none of the assets were revalued during the period under audit.

v. The surplus arising out of revaluation of premises carried out is credited to the Revaluation
Reserves in the Balance Sheet.

vi. In respect of building /premises kept in use by the Bank yearly amortization of revaluation
reserve against building /premises is debited to profit and loss account along with depreciation
on original cost of building and premises and credited to revalued building /premises account
and amount of amortization of revaluation reserve is credited to profit and loss account.

Depreciation on Property Plant & Equipments: -

a) Depreciation on PPE is recognized based on cost of asset less their residual values over their
useful lives using the Straight-Line Method and Reducing Balance Method as shown below. The
useful life of Property Plant and Equipment is considered as per the management estimate. The
estimated useful lives residual values and depreciation method are reviewed at the end of each
accounting period with the effect of any changes in estimate accounted for on prospective basis.

The estimated useful lives of PPE and depreciation rates considering the useful life of an individual

asset as determined by the management is as follows:

Sr. No | Property plant and Equipment | Depreciation (p.a.) Method
1. Building /Premises 10% WDV
2. Furniture and fixtures 20% WDV
3. Vehicles 20% WDV
4. Electrical items 25% WDV
5. Computer hardware 33.33% SLM

b) The Management believes that the estimate of useful life are realistic and reflect fair approximation
of the period over which the assets are likely to be used. These estimates and associated
assumptions are based on historical experiences and various other factors that are believed to
be reasonable under the circumstances.

c) Whenever there is a revision in the estimated useful life of the asset the unamortized depreciable
amount is charged over the revised remaining useful life of the said asset.

d) An item of property plant and Equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
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arising on the disposal or retirement of an item of property plant and Equipment is determined as
difference between the sales proceeds and the carrying amount of the asset and is recognized
in profit and loss.

e) The depreciation on assets acquired and put to use prior to October 1st is provided for the whole
year otherwise the same are depreciated at 50% of the normal rates.

f) No depreciation is provided on assets sold during the year to third parties.

g) Freehold land is not depreciated.

h) Leasehold land is amortized over the period of the lease.

i) Capital expenditure on leasehold land and building is amortized over a period of Lease.

j) Stamp duty and registration charges on leasehold premises are amortized over the period of
lease.

k) The items of Property Plant and Equipment whose written down value has become NIL due to
charge of depreciation over the years are stated at nominal value of Re. 1/- to facilitate their
identification.

[) Impairment of PPE

The Bank assesses at each Balance sheet date whether there is any such indication that an asset
may be impaired. If any such indication exists the bank estimates the recoverable amount of the
asset. An asset’s recoverable amount is higher of an asset’s net selling price and its value in use.
If such recoverable amount of the asset is less than its carrying amount the carrying amount is
reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized
in the profit and loss account.

5. Accounting for Investments (AS-13)

The Bank has classified the investments in accordance with the RBI guidelines applicable to Urban
Co-Operative Banks. Accordingly classification of investments for the purpose of valuation is done
under the following categories :

‘Held to Maturity’ -Securities acquired by the Bank with the intention to hold till maturity.

‘Held for Trading’ - Securities acquired by the Bank with the intention to trade.

‘Available for Sale’ - Securities which do not fall within the above two categories and security
Receipts issued by Asset Reconstruction Companies are classified as ‘Available for Sale’.

Investments are classified as under;

i. Government securities

ii. Other Approved Securities

- Shares

- Bonds of PSU

- Others

iii. Investments purchased under HTM category are accounted at cost. Premium if any on investments
under HTM category is amortized over the residual life of the investment with a debit to Profit and
Loss account. The book value of security is reduced to the extent of amount amortized during
the relevant accounting period. If the cost price is less than face value the difference is ignored.
If the maturity is in the first half of the year that year is ignored for the purpose of amortization.

iv. Investments under “HFT” and “AFS” categories are revalued at marked to market on the basis of
guidelines issued by the RBI. Net depreciation if any under each of the categories is recognized
in the profit and loss account. Net appreciation if any has been ignored.
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v. For the purpose of valuation market value in the case of Central and State Government securities
PSU Bonds and Other bonds is determined as per RBI guidelines on the basis of the “Yield to
Maturity” indicated by Financial Benchmark India Pvt. Ltd(FBIL).

vi. Shares of co-operative Banks are valued at cost. Full provision is made for investment in shares
of co-operative societies in case dividend is not declared or financial position is not available or
which have gone into liquidation.

vii. Security Receipts are recognized at the lower of the redemption value of the security receipts
and the Net Book Value (NBV) of the financial asset. The same are valued on the basis of the
Net Asset Value (NAV) obtained from Securitization Company / Asset Reconstruction Company
as at the Balance Sheet date. The provision against has been made as per master directions/
circulars issued in this regard by RBI from time to time.

viii. The transfers of investments from one category to another is done once in a year preferably at
the beginning of the year at lower of the acquisition cost/book value/market value on the date of
transfer and the depreciation if any is debited to profit and loss account.

ix. Treasury Bills if any under all the classifications are shown at carrying cost.

X. Broken period interest on debt instruments is credited to profit and loss account on accrual basis.
Brokerage Commission etc. pertaining to investments paid at the time of acquisition is charged
to revenue. The investments are accounted for on the settlement date.

xi. Interest and other income on Investment classified as ‘Non — performing assets’ is recognized
to the extent realized as per the guideline issued by the RBI. Unrealized interest on non-
performing investments is shown under ‘Overdue Interest Reserve’ and as ‘Interest Receivable
on Investments’ on liability side and asset side respectively.

xii. Overdue Interest if any in respect of non-performing investments is provided under ‘Overdue
Interest Reserve’ on investments on liabilities side and Interest Receivable on asset side.

xiii. Disposal of Investments: Profit / Loss on sale of investments is taken to Profit and Loss account
in case of HFT and AFS category securities.

6. Advances and Provision for Advances

a. Advances are disclosed net of write off and further disclosed into short term medium term and
long term.

b. Advances are classified into Standard Sub-Standard Doubtful and Loss Assets in accordance
with the guidelines issued by the Reserve Bank of India from time to time.

c. Provision on advances categorized under Sub-Standard Doubtful and Loss Assets is made in
accordance with the guidelines issued by the RBI. In addition a general provision is made on
following categories of standard assets as per RBI guidelines as under:

Category Provision (%)
Direct advances to Agricultural and SME Sectors 0.25
Commercial Real estate loans 1.00
CRE -RH 0.75
Other advances 0.40

d. Provision is made for restructured accounts in accordance with RBI guidelines which require
diminution in the fair value of assets to be provided for at the time of restructuring. In respect of
account restructured pursuant to the impact of Covid-19 provisions have been made as stipulated
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under the extant RBI guidelines in this regard.

e. Loans to directors are sanctioned with respect to directives issued by the Reserve Bank of India
against their own fixed deposits.

f. Recoveries of bad debts written-off are recognized in Profit and Loss account and included under
other income.

7. Employee Benefits (AS-15):

a) Provident Fund:
It is a defined contribution scheme. The eligible employees of the bank are entitled to receive
benefits under the Provident Fund where both the employee and the bank contribute monthly
at a stipulated rate to the government provident fund. The bank has no liability for future
provident fund benefits other than its annual contribution and recognizes such contributions
as an expense to Profit and Loss account in the period in which employee renders the related
service.

b) Gratuity:
Thebank providesforthe gratuity adefined benefitretirementplan coveringall eligible employees.
The plan provides for lump sum payments to employees upon death while in employment or
on separation from employment after serving for the stipulated years mentioned under ‘The
Payment of Gratuity Act 1972’'. Liabilities with regard to the Gratuity Plan are determined by
actuarial valuation at each Balance Sheet date using the Projected Unit Credit Method.
The bank funds for the plan asset in the form of qualifying insurance policy and has maintained
fund under trust maintained with LIC. The fair value of plan asset is reduced from the gross
obligation under the defined benefits plans to recognize the net obligation of the gratuity plan
in the Balance Sheet as liability in accordance with AS 15 ‘Employee Benefits’.
Actuarial valuation of Gratuity is done by the Bank on the basis of Actuaries certificate. (Amountin Rs.)

Valuation Date Valuation Date
31st March 2023 31st March 2024
| Assumptions
Mortality (201?% ult. (201|2A:|i2/|) ult.
Discount Rate 7.30% 7.20%
Rate of increase in compensation 7% 7%
Rate of return (expected) on plan assets 7.25%" 7.25%
Withdrawal rates 10% 10%
Il Changes in present value of obligations
PVO at beginning of period 18,54,48,794 17,63,31,172
Interest cost 1,16,01,342 1,16,37,639
Current Service Cost 87,45,694 74,81,596
Past Service Cost - (Non-vested Benefits) - -
Past Service Cost - (Vested Benefits) - -
Benefits Paid (3,21,72,283) (3,38,22,918)
Actuarial (gain)/loss on obligation 27,07,625 1,25,59,930
PVO at end of period 17,63,31,172 17,41,87,419
Il Changes in fair value of plan assets
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Fair Value of Plan Assets at beginning of

period # 24,23,80,504 22,79,45,971
Adjustment to Opening Fair Value of Plan ) )
Assets
Expected Return on Plan Assets 1,64,49,074 1,54,22,328
Contributions 7,85,889 33,74,495
Charges (1,91,933) (1,33,157)
Benefit Paid (3,21,72,283) (3,38,22,918)
Actuarial gain/(loss) on plan assets 6,94,720 7,61,264
Fair Value of Plan Assets at end of period 22,79,45,971 21,35,47,893
Actual return on plan assets 1,71,43,794 1,61,83,592
v Actuarial Gain/(Loss) Recognized
,(Ogltjlfizg%loﬁ;ﬂn/(Loss) for the period 27.07.625 1,25,59,930
ﬁgggatl;i)al Gain/(Loss) for the period (Plan 6.94.720 7.61.264
Total Gain/(Loss) for the period 20,12,905 1,17,98,666
Qg:ili)?jrial Gain/(Loss) recognized for the 20,12,905 1,17.98,666
Unrecognized Actuarial Gain/(Loss) at end of ) )
period
\% Amounts to be recognized in the Balance Sheet
and statement of Profit & Loss Account
PVO at end of period 17,63,31,172 17,41,87,419
Fair Value of Plan Assets at end of period 22,79,45,971 21,35,47,893
Funded Status 5,16,14,799 3,93,60,474
Amount not recognised as asset (Para 59(b) limit) 2,21,88,951 -
Net Asset/(Liability) recognized in the balance sheet 2,94,25,848 3,93,60,474
Vi Expense recognized in the statement of P & L
A/C
Current Service Cost 87,45,694 74,81,596
Interest cost 1,16,01,342 1,16,37,639
Past Service Cost - (Non-vested Benefits) - -
Past Service Cost - (Vested Benefits) - -
Effect of the limit in Para 59(b) 2,21,88,951 (2,21,88,951)
Expected Return on Plan Assets (1,64,49,074) (1,54,22,328)
Net Actuarial (Gain)/Loss recognized for the period 20,12,905 1,17,98,666
Adjustment to Opening Fair Value of Plan . )
Assets
E;(gense recognized in the statement of P & L 2.80.99,818 (66,93,378)
VI Movements in the Liability recognized in
Balance Sheet
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Opening Net Liability 5,69,31,710 2,94,25,848
Adjustment to Opening Fair Value of Plan - -
Assets

Expenses as above (2,80,99,818) 66,93,378
Contribution paid 7,85,889 33,74,495
Closing Net Liability 2,94,25,848 3,93,60,564

c) Leave Encashment:
Bank has made actuarial valuation for leave encashment.
Accumulated leave which is expected to be utilized within the next twelve months is treated
as short-term employee benefit. The bank measures the cost of such absences at the amount
it expects to pay as a result of the unused entitlement that has accumulated at the reporting
date. The accumulated leave expected to be carried forward beyond twelve months is Other

Long-term Employee Benefit. (Amount in Rs.)

Valuation Date Valuation Date
31st March 2023 31st March 2024
| Assumptions
Mortality (201?% Ult. (201?% ult.
Discount Rate 7.30% 7.20%
Rate of increase in compensation 7% 7%
Rate of return (expected) on plan assets - -
Withdrawal rates 10.00% 10.00%
Il Changes in present value of obligations
PVO at beginning of period # 2,69,01,800 2,89,43,002
Interest cost 15,51,508 15,76,296
Current Service Cost 26,91,662 18,64,217
Past Service Cost - (Non-vested Benefits) - -
Past Service Cost - (Vested Benefits) - -
Benefits Paid (85,04,104) (1,46,99,822)
Actuarial (gain)/loss on obligation 63,02,136 1,56,92,716
PVO at end of period 2,89,43,002 3,33,76,409
Il Actuarial Gain/(Loss) Recognized
Actuarial Gain/(Loss) for the period (Obligation) 63,02,136 1,56,92,716
Actuarial Gain/(Loss) for the period (Plan Assets) - -
Total Gain/(Loss) for the period 63,02,136 1,56,92,716
Y, Amounts to be recogn_ized in the Balance Sheet
and statement of Profit & Loss Account
PVO at end of period 2,89,43,002 3,33,76,409
Fair Value of Plan Assets at end of period - -
Funded Status 2,89,43,002 3,33,76,409
Unrecognized Actuarial Gain/(Loss) - -
Net Asset/(Liability) recognized in the balance sheet 2,89,43,002 3,33,76,409
\% Expense recognized in the statement of P & L A/C
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Current Service Cost 26,91,662 18,64,217
Interest cost 15,51,508 15,76,296
Expected Return on Plan Assets - -

Net Actuarial (Gain)/Loss recognized for the period 63,02,136 1,56,92,716
Adjustment to Opening Fair Value of Plan Assets - -
Expense recognized in the statement of P & L A/C 1,05,45,306 1,91,33,229

\Y| Schedule lll Details

Current Liability 84,05,047 1,21,40,224
Non-Current Liability 2,05,37,955 2,12,36,185

8. Segment Reporting —AS 17:

In accordance with the guidelines issued by RBI Segment Reporting is made as under:

i) Treasury includes all investment portfolio profit/loss on sale of investments profit/loss and money
market operations. The expenses of this segment consist of interest expenses on funds borrowed
from external sources as well as internal sources and depreciation/amortization of premium on
Held to Maturity category investments.

il) The Bank’s operating businesses are organized and managed separately according to the nature
of the services provided with each segment representing a different business unit.

iii) Income and expenses in relation to the segments are categorized based on the items that are
individually identifiable to the segments.

iv) Deposits interest paid/payable on deposits Borrowings and interest paid/payable on borrowings
are allocated in the ratio of average investments to average advances in the segments Treasury
Corporate/Wholesale Banking Retail Banking and other banking operations respectively.

V) Unallocated expenses include general corporate income and expense items which are not
allocated and specifically identified to any business segment.

vi) Banking Operations include all other operations not covered under Treasury operations.

vii) Assets and liabilities that cannot be allocated to specifically identifiable segments are grouped
under unallocated assets and liabilities.

Segment information is prepared in conformity with the accounting policies adopted for preparing

and presenting the financial statements of the bank as a whole.

9. Related party Disclosures (AS-18):
The Bank is a Co-operative Society under the Multi—-State Co-operative Societies Act 2002
and there are no related parties requiring a disclosure under Accounting Standard 18 (AS-
18) issued by The Institute of Chartered Accountants of India other than Key Management
Personnel Mr. Mukund C. Kulkarni Chief Executive officer. However in terms of RBI circular
dated 29th March 2003 he being a single party under the category no further details thereon
need to be disclosed.

10. Operating Lease (AS-19):
Lease payments for assets taken on operating lease are recognized in the Profit and Loss
Account over the lease term in accordance with the AS-19 — Leases issued by the Institute of
Chartered Accountants of India.

11. Earnings per Share (AS-20):

Basic earnings per share is calculated by dividing the net profit or loss for the period by the
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weighted average number of shares outstanding during the year. The weighted average
number of shares is calculated on monthly basis.
For the purpose of calculating diluted earnings per share the net profit or loss for the year

attributable to equity shareholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares.

12. Accounting for Taxes on Income (AS-22):

Tax expenses comprise of Current and Deferred taxes. Current Income tax is measured at the
amount expected to be paid to tax authorities as per Income Tax Act 1961. Deferred Tax reflects
the impact of timing differences between taxable income and accounting income measured at
tax rates applicable on the Balance Sheet date. Deferred Tax Assets are recognized only to
the extent that there is reasonable certainty that sufficient further income will be available
against which such deferred tax assets can be realised. Current taxes and Deferred Taxes
are recognized as per the provisions of Income Tax Act 1961 and Accounting Standard - 22
accounting for taxes on income issued by ICAI.

13. Intangible Assets (AS-26):
An intangible asset is recognized if and only if it is probable that the future economic benefits
that are attributable to the asset will flow to the enterprise and the cost of the asset can be
measured reliably. Intangible asset is measured initially at cost and stated in balance-sheet at
historical cost less accumulated amortization.

Amortization
Amortization of intangible assets is provided on Straight Line Method (SLM) @ 33.33% in line with
the RBI circular RBI/2005-06/286 UBD.BPD.PCB Cir. No. 28/12.05.001/2005-06.

14. Provisions Contingent liabilities (AS-29):

A provision is recognized when Bank has a present obligation as a result of past event where it
is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions
are not discounted to their present value except in case of decommissioning restoration
and similar liabilities that are recognized as cost of Property Plant and Equipment and are
determined based on best estimate of the expenditure required to settle the present obligation
at the balance sheet date. These are reviewed at each balance sheet date and adjusted to
reflect the current best estimates.

A disclosure of contingent liability is made when there is:

a) A possible obligation arising from a past event the existence of which will be confirmed by
occurrence or non-occurrence of one or more uncertain future events not within the control of
the Bank; or

b) A present obligation arising from a past event which is not recognized as it is not probable that
an outflow of resources embodying economic benefits will be required to settle the obligation or
are liable estimate of the amount of the obligation cannot be made.

When there is a possible or a present obligation in respect of which the likelihood of outflow

of resources embodying economic benefits is remote no provision or disclosure is made.

15. Write off of Bad Debts: -

Total write-off amount though represented in Profit and Loss account amounts to Rs.1,499.01
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lakh out of which the bank has written off an amount of Rs. 229.81 lakh (for 31.03.2023)
towards Bad debts and Remaining amount of Rs.1,269.20 lakh as Technical write off which
is approved at the Annual General Meeting of the Bank. The said non-performing assets had
been classified as Doubtful/Loss Assets.

16. Primary Segment wise Reporting— AS-17

(Rs. in Crores)

g:gsrir?:nstz Treasury C\;\Zr:a%?é%fe/ Retail Banking Otrl;irs?nagsksing Total
particulars 32;2 31.:;3.2 SJéj 3]é§ 32;2 3Jé§ 3Jéjr’> 3]233 Sjéj 3]233
Revenue 49.90 50.24 NIL NIL NIL NIL 129.05 132.33 177.36 182.56
Result 43.75 44.55 NIL NIL NIL NIL 3.38 (6.29) 45.56 38.26
Unallocated expenses 12.25 11.71
Operating profit 33.31 26.55
Income taxes 4.53 1.98
Extraordinary profit / loss NIL NIL NIL NIL 0 0 0 0
Net profit 28.78 24.57
Other information: NIL NIL NIL NIL
Segment assets 646.35 616.49 NIL NIL NIL NIL 1,497.76 | 1,499.80 | 2,144.11 | 2,116.29
Unallocated assets 270.14 215.53
Total assets 2,414.25 | 2331.82
Segment liabilities 19.56 11.14 NIL NIL NIL NIL 1,927.10 | 1,915.43 | 1,946.66 | 1,926.56
Unallocated liabilities 467.58 405.26
Total liabilities 2414.25 | 2,331.82

These segments have been reported considering the nature of products or services the class of
customers for the products or services different risks and returns attributable to them organizational
structure and internal management information system.

Types of products and services in each business segment: -

a) Treasury: Dealing Operations in Money Market Instruments.

b) Other Banking Operations: Local Finance /Services

Secondary Segment Information: Bank operates only in one geographical area hence separate
information regarding secondary segment i.e. geographical segment is not given.
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17. Operating lease for Office Premises ATM and Data Center site storage

Equipment’s are entered by bank with various parties.
The total of future minimum lease payments under non-cancellable operating leases are as

follows: (Rs. in Lakh)
Sr.no. Particulars 31.03.2024 | 31.03.2023
1 Total Minimum lease payments payable at the end of 21.05 21.96
the year (2+3+4)
2. Not later than one year 0.00 0.00
3. Later than one year and not later than five years 1.72 1.21
4, Later than five years 19.33 21.11
5 Totgl minimum lease payments recognized in the 1.72 121
profit and loss account for the year
18. Earnings Per share (AS —-20):
Sr.no. Particulars 31.03.2024 31.03.2023
. Profit /Loss for the year attributable to
i Shareholders (Amt Rs) 28,78,18,640.05 | 26,09,59,199.26
Weighted avg. number of shares of Rs. 50
ii each for the purpose of computing Basic 1,41,04,928 1,38,94,794
earnings per share
iii Earnings per Share (Amt Rs.) 20.40 18.78

19. Deferred Tax Asset (DTA) / Liability (DTL):
Deferred Tax Asset (DTA) / Deferred Tax Liabilities (DTL) is accounted for in respect of timing
differences between Taxable Income and Accounting Income as per Accounting Standard (AS-22)

issued by Institute of Chartered Accountants of India (ICAI) are as under: (Rs. in Lakh)
Particulars 31.03.2024 | 31.03.2023
Opening Balance 1,698.72 1,294.48
Add : Asset recognized during the year 0.00 404.24
Less : Reversal during the year 1.58 0.00
Balance of DTA (Net) as on 31.3.2024 1,697.14 1,698.72

The major components of Deferred Tax Assets are due to timing difference of BDDR provision and

difference in WDV of depreciable fixed asset between books and Income Tax Act 1961.

20. Intangible Assets- (AS—26):

The details of computer software included in the Fixed Assets block of “Computer and Hardware”

are as follows :

(Rs. in Lakh)
Particulars 31.03.2024 | 31.03.2023
Opening Balance of Software (Intangible assets) 51.73 1.72
Add: Additions during the year 55.40 62.37
Less: Amortization during the year 23.98 12.36
Closing Balance of Software (Intangible assets) 83.15 51.73
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21. Impairment of Assets — (AS-28):

The Bank has ascertained that there is no material impairment of any of its assets and as such no
provision under Accounting Standard 28 issued by the ICAl is required.

22. Contingent Liabilities (AS-29):
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Multi-State Scheduled Co-op. Bank

a) Contingent liabilities in respect of Bank guarantees Letters of credit Forward contracts

(Rs. in Lakhs)

Particulars 31.03.2024
Bank Guarantees 7,820.22
Letters of Credit ( LC + Buyer’s Credit) Nil
Forward Exchange contracts Purchase / Sale Nil
On account of Income tax Demand (Gross) Nil
Less: income tax paid against above. Nil
Indirect tax demands pending in appeals 3.37
Consumer claims Nil
Depositors’ Education Awareness Fund 1,133.06
Direct tax demand AY-2022-23 611.91
Capital Commitments- Branches 13.47
Pending TDS 1.80
Others 0.00
Total 9,683.83

b) Dispute tax matters: One GST case is pending for financial year 2017-18 amounting to Rs. 3.37
lakh involving issue of disallowances. Bank has paid Rs. 0.35 lakhs against these GST demands.
Bank is having reasonable certainty of getting substantial relief in respect of these demands.

¢) Pending demand(s) as per Income Tax portal for AY. 2022 — 23 on account of various disallowances
for which bank has appealed to appellate authorities and decisions are still pending on the
balance sheet date are recognized as contingent liabilities

23. No Financial Assets were sold during the year to SC / RC for asset reconstruction and no Assets

were revalued during the year.

24. Provisions are recognized for liabilities that can be measured only by using substantial degree
of estimation. These are reviewed at each balance sheet date and adjusted to reflect the current
management estimates. Contingent liabilities are disclosed in case of a possible obligation
where the probability of outflow of resources is not certain. Contingent Assets are neither

recognized nor disclosed as mandated by accounting standard 29 of the ICAL.
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V. Disclosure as Per RBI Guidelines

1. Regulatory Capital
Composition of Regulatory Capital

(Amount in  crore)

Sr. No.

Particulars

Current Year
2023-24

Previous Year
2022-23

Common Equity Tier 1 capital (CET 1)* / Paid up
share capital and reserves@ (net of deductions if

any)

161.87

145.47

Additional Tier 1 capital*/ Other Tier 1 capital@

0

0

Tier 1 capital (i + ii)

161.87

145.47

Tier 2 capital

24.19

17.61

Total capital (Tier 1+Tier 2)

186.06

163.08

Total Risk Weighted Assets (RWAS)

1,040.99

996.75

CET 1 Ratio (CET 1 as a percentage of RWASs)* /
Paid-up share capital and reserves as percentage of
RWAs@

15.54%

14.69%

Tier 1 Ratio (Tier 1 capital as a percentage of RWAS)

14.69%

14.69%

Tier 2 Ratio (Tier 2 capital as a percentage of RWAS)

2.32%

1.77%

Capital to Risk Weighted Assets Ratio (CRAR) (Total
Capital as a percentage of RWAS)

17.87%

16.36%

Leverage Ratio*

NA

NA

xii)

Percentage of the shareholding of

a) Government of India

b) State Government (specify name)$
c) Sponsor Bank$

xiii)

Amount of paid-up equity capital raised during the
year

7.57

Xiv)

Amount of non-equity Tier 1 capital raised during the
year of which:

Give list7 as per instrument type (perpetual non cu-
mulative preference shares perpetual debt instru-
ments etc.). Commercial banks (excluding RRBS)
shall also specify if the instruments are Basel Il or
Basel Ill compliant.

XV)

Amount of Tier 2 capital raised during the year

of which

Give list as per instrument type (perpetual non cumu-
lative preference shares perpetual debt instruments
etc.). Commercial banks (excluding RRBs) shall also
specify if the instruments are Basel Il or Basel Il
compliant.

a) Draw down from Reserves -

NIL
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2. Asset liability management

a) Maturity pattern of certain items of assets and liabilities as on 31.03.2024

(Rs in crores)

Day 1 2 8 15 31 Over | Over3 | Over |Overl| Over3 | Over5| Total
to tol4 | to30 days to 2 month 6 year years | years
7 days Days 2 month | sand | month |andup | and up
days months sand | upto s and to to5
to 6 up to 3 years
3 Month | 1year | years
month s
s
Deposits 18.68 | 79.06 | 103.25 | 122.53 | 104.63 | 52.32 | 178.98 | 183.11 | 726.66 | 209.26 | 57.13 | 1,835.63
Advances 26.61 6.11 | 8.32 | 10.03 13.70 6.85 4413 | 47.19 | 389.11 | 98.03 | 10.95 | 888.78
Investments 19.33 | 38.66 | 59.92 | 112.11 | 45.10 2255 | 110.18 | 110.18 | 100.51 | 14.82 | 10.95 | 644.33
Borrowings 0 0 0 0 0 0 0 0 0 0 0 0
Foreign Currency 0 0 0 0 0 0 0 0 0 0 0 0
assets
Foreign Currency 0 0 0 0 0 0 0 0 0 0 0 0
liabilities
As on 31.03.2023 (Rs in crores)
Day 1 2 8 15 31 Over | Over3 | Over | Overl | Over3 | Over5| Total
to tol1l4 | to30 days to 2 month 6 year years | years
7 days Days 2 month | sand | month |andup | and up
days months sand | upto s and to to5
to 6 up to 3 years
3 Month | 1year | years
month s
s
Deposits 33.59 |91.23 | 106.90 | 148.91 | 110.30 | 55.15 | 148.22 | 255.07 | 443.50 | 238.53 | 179.93 | 1,811.33
Advances 43.36 | 22.38 | 28.79 | 60.25 49.19 2459 | 97.68 | 139.04 | 43.85 | 126.44 | 337.93 | 973.50
Investments 30.11 | 29.50 | 40.56 | 50.40 37.28 18.64 | 30.73 | 33.19 |[279.02 | 59.00 6.15 | 614.57
Borrowings 0 0 0 0 0 0 0 0 0 0 0 0
Foreign Currency 0 0 0 0 0 0 0 0 0 0 0 0
assets
Foreign Currency 0 0 0 0 0 0 0 0 0 0 0 0

liabilities
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a. Composition of Investment portfolio — 31.03.2024

(Rs in crores)

Investments in India

Investments outside India

Govern-
ment Sub- Total
Subsidia Total securit sid Inves
Government Other Debentu ries Other invest ies iaries Oth- tment Total
Securities Approved | Shares | resand | and/or s ments (includ and/or ers S Invest-
Securities Bonds joint in ing joint outsi ment
ventures India local ventur de
authori es India
ties)
Held to
Maturity
Gross 432.49 NIL NIL NIL NIL NIL | 432.49 432.49
Less:
Provision for
non-
performing 0 0 0
investments
(NPI)
Net 432.49 432.49 432.49
Available
for Sale NIL NIL NIL NIL
Gross 205.85 5.85 | 211.70 211.70
Less:
Prowspn_for 5.85 3.42 3.42
depreciation
and NPI
Net 205.85 0.00 | 205.85 NIL NIL NIL NIL 205.85
Held for NIL NIL NIL NIL NIL NIL | NIL NIL
Trading
Gross
Less:
Provision for 0
depreciation
and NPI
Net
Total 638.34 NIL 0.13 0.00 NIL 5.85 | 644.32 644.32
Investments ’ ’ ’ ’ ’ ’
Less:
Provision for
non- 0 0.03 0 0 0.03 0.03
performing
investments
Less:
Provision for
depreciation 0 0 0 5.85 5.85 5.85
and NPI
Net 638.34 NIL 0.1000 NIL NIL 0.00 | 638.44 638.44
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Multi-State Scheduled Co-op. Bank

b. Composition of Investment portfolio — 31.03.2023

(Rs in crores)

Investments in India

Investments outside India

Govern-
ment Sub- Total
Subsidia Total securit sid Inves
Government Other Debentu ries Other invest ies iaries Oth- tment Total
Securities Approved | Shares | resand | and/or s ments (includ and/or ers S Invest-
Securities Bonds joint in ing joint outsi ment
ventures India local ventur de
authori es India
ties)
Held to
Maturity
Gross 413.38 NIL NIL NIL NIL NIL 413.38 413.38
Less:
Provision for
non-
performing 0 0 0
investments
(NPI)
Net 413.38 413.38 413.38
Available
for Sale NIL NIL NIL NIL
Gross 195.31 5.85 | 201.16 201.16
Less:
Provision for | -5 g 246 | 526 5.26
depreciation
and NPI
Net 192.51 3.39 | 195.90 NIL NIL NIL NIL 195.90
Held for NIL NIL NIL NIL NIL NIL | NIL NIL
Trading
Gross
Less:
Provision for 0
depreciation
and NPI
Net
Total 608.69 NIL 0.033 0.00 NIL 5.85 | 614.57 614.57
Investments ’ ' ’ ’ ’ ’
Less:
Provision for
non- 0 0.026 0 0 0.026 0.026
performing
investments
Less:
Provision for
depreciation 2.80 0 0 2.46 5.26 5.26
and NPI
Net 605.89 NIL 0.07 NIL NIL 3.39 | 609.28 609.28
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4. Movement in provision for depreciation and Investment Fluctuation Reserve

(Rs in crores)

Particulars 31.03.2024 31.03.2023
i) Movement of provisions held towards depreciation on
investments
a) Opening balance
b) Add: Provisions made during the year
c) Less: Write off / write back of excess provisions during the 5.28 5.28
yoar. P 9 3.43 0.00
d) Closing balance gg? ggg
i) Movement of Investment Fluctuation Reserve ' '
a) Opening balance
b) Add: Amount transferred during the year 5.84 505
5.00 0.79
c) Less: Drawdown
. 0.00 0.00
d) Closing balance
) . . 10.84 5.84
iii) Closing balance in IFR as a percentage of closing balance of 5 26% 2 99%
investments13 in AFS and HFT/Current category ) '

5. Non-SLR investment portfolio - non - performing non-SLR investment

(Rs in crores)

Sr. No. Particulars 31.03.2024 31.03.2023
a) Opening balance 0.026 0.026
b) Additions during the year since 1st April 0.00 0.00
c) Reductions during the above period 0.00 0.00
d) Closing balance 0.026 0.026
e) Total provisions held 0.026 0.026

a. Issuer composition of non-SLR investments
(Rs in crores)

Sr. Extent of Pri- Extent of ‘Below Extent of Extent of
NoO Issuer Amount vate Investmen_t_ ‘Unrafcgd’ ‘Unlisf[gd’
Placement Grade’ Securities Securities Securities
(1) (2) (3) (4) (5) (6) (7)
31.03.24 | 31.03.23 | 31.03.24 | 31.03.23 | 31.03.24 31.03.23 | 31.03.24 | 31.03.23 | 31.03.24 | 31.03.23
a) PSUs 0 0
b) Fls 0 0
c) Banks 228.20 | 299.17
d) Private Corporates 0 0
e) Subsidiaries/ Joint NIL NIL NIL NIL NIL NIL NIL NIL
Ventures
f) Others 5.98 5.89
Total 234.18 | 305.06
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6. Asset Quality

a. Classification of advances and provision held -31.03.2024

(Rs in crores)

Standard Non-Performing Total
Total Sub- Total Nqn-
Standard Doubtful Loss | Performing
Advances standard Advances
Gross Standard Advances and NPAs
Opening Balance 845.56 27.13 100.44 0.36 127.93 973.49
Add: Additions during the year 26.17
Less: Reductions during the year* 63.17
Closing balance 902.16 3.08 87.60 0.25 90.93 993.09
Reductions in Gross NPAs due to:
Upgradation
Recoveries (excluding recoveries from
upgraded accounts)
Write-offs
Provisions (excluding Floating
Provisions)
Opening balance of provisions held 6.60 8.08 84.23 0.36 92.68 99.28
Qlcjigﬁg:izhyg;wsmns made 0.40 0.45
\I;\(Ia:tsé_(lf;f(cl:g;sprovmlon reversed/ 0.45 14.99
Closing balance of provisions held 6.55 78.14 84.69
Net NPAs
Opening Balance 35.26
Add: Additions during the year
Less: Reductions during the year*
Closing balance 12.78
Floating Provisions
Opening Balance
Add: Additional provisions made during
the year
Less: Amount drawn down during the
year
Closing balance of floating provisions
Ratio (in per cent) 31.03.2024 31.03.2023
Gross NPA to Gross Advances 9.16% 13.14%
Net NPA to Net Advances 1.40% 4.00%
Provision coverage ratio 85.94% 72.44%
qIftieh 3T@ATA : R0R3-RY | &¢
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Multi-State Scheduled Co-op. Bank

b. Classification of advances and provision held -31.03.2023

(Rs in crores)

Standard

Non-Performing

Total

Total
Standard
Advances

Sub-
standard

Doubtful

Loss

Total Non-
Performing
Advances

Gross Standard Advances and NPAs

Opening Balance

822.83

30.72

111.04

0.49

142.25

965.08

Add: Additions during the year

30.88

Less: Reductions during the year*

45.20

Closing balance

845.56

27.13

100.44

0.36

127.93

973.49

Reductions in Gross NPAs due to:

Upgradation

Recoveries (excluding recoveries from
upgraded accounts)

Write-offs

Provisions (excluding Floating
Provisions)

Opening balance of provisions held

9.18

5.27

83.85

0.49

89.61

98.79

Add: Fresh provisions made
during the year

Less: Excess provision reversed/
Write-off loans

Closing balance of provisions held

6.60

8.08

84.23

0.36

92.67

99.28

Net NPAs

Opening Balance

51.48

Add: Additions during the year

Less: Reductions during the year*

Closing balance

35.26

Floating Provisions

Opening Balance

Add: Additional provisions made during
the year

Less: Amount drawn down during the
year

Closing balance of floating provisions

Ratio (in per cent)

31.03.2023

31.03.2022

Gross NPA to Gross Advances

13.14%

14.74%

Net NPA to Net Advances

4.00%

5.89%

Provision coverage ratio

72.44%

62.99%
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Multi-State Scheduled Co-op. Bank

c. Sector-wise Advances and Gross NPAs

(Rs in crores)

31.03.2024 31.03.2023
Sr. Sector Outstand- Gross | Percentage of | Outstand- | Gross | Percentage
No ing Total NPAs Gross NPAs ing NPAs of
Advances to Total Gross NPAs
Total Advanes | Advances to Total
in Advances in
that sector that sector
i) Priority Sector
a) | Agriculture and allied activities 3.48 0.00 0.00 4.28 0.11 0.09
b) | Advances to industries sector 51.83 4.65 5.12 82.75 4.91 3.84
eligible as priority sector lending
c) | Services 443.03 47.46 52.24 335.46 61.69 48.20
d) | Personal loans 182.27 10.78 11.87 22151 22.27 17.40
Subtotal (i) 680.61 62.89 69.22 644.00 88.98 69.53
ii) | Non-priority Sector
a) | Agriculture and allied activities - - - - -
b) | Industry 57.29 14.13 15.55 28.35 6.63 5.18
c) | Services 255.19 13.91 15.22 301.12 32.33 25.29
d) | Personal loans - - - - -
Sub-total (ii) 312.48 28.04 30.77 329.47 38.96 30.47
Total (I +ii) 993.09 90.93 100 973.47 127.94 100

i) Details of financial assets sold to Asset Reconstruction Companies
- During Financial year 2023-24 as well as financial year 2022 -23 Bank has not sold any finan-

cial asset to Asset Reconstruction Company.
ii) Investments in Security Receipts (SRs)

(Rs in crores)

. SRs issued more SRs issued
SRs issued
Particulars within past 5 than S years ago more
P but within past 8 than 8 years
years
years ago
a) Book value of SRs Wh_ere NPAs sold by the 5 85 NIL NIL
bank are the underlying
Provision held against (a) 5.85 NIL NIL
Book value of SRs where NPAs sold by other
b) | banks / financial institutions / non- banking NIL NIL NIL
financial companies are the underlying
Provision held against (b) 5.85 NIL NIL
Total (a) + (b) 5.85 NIL NIL

- Bank complies with clause 77 of the RBI Master Direction —RBI/DOR/2021-22/86/ DOR.STR.
REC.51/21.04.048/2021-22 dated 24 Sept 2021 and other guidelines issued by RBI related to

that from time to time.
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Multi-State Scheduled Co-op. Bank

iii) Details of non-performing financial assets purchased/ sold from/ to other banks/ Financial
Institutions/NBFCs (excluding ARCSs)
i. Details of non-performing financial assets purchased - NIL

ii. Details of non-performing financial assets sold - NIL
7. Fraud accounts
(Rs in crores)
Particulars 2023-24 2022-23

Number of frauds reported 0 0

Amount involved in fraud (Rs. crore) NIL NIL

Amount of provision made for such frauds (Rs. crore) NIL NIL

Amount of Unamortised provision debited from )

‘other reserves’ as at the end of the year. (Rs. crore)

8. Disclosure under Resolution Framework for COVID-19- related Stress Format for
disclosures to be made.

As on 31.03.2024

(Amounts in X crore)

Scheme -1.0
Exposure to. Exposure to
accounts classified e
as Standard Of (A) accounts classified
Of (A) Of (A) as Standard
consequent to Aggregate . .
. ) - . amount written amount paid by the consequent to
Type of borrower implementation debt that slipped into ) . . .
. . off during the half borrowers during implementation
of resolution plan— | NPA during the half- )
" year the half- year of resolution plan
Position as at the year "
) — Position as at the
end of the previous end of this half-year
half-year (A) y
Personal Loans NIL NIL NIL NIL NIL
Corporate persons* NIL NIL NIL NIL NIL
Of which MSMEs 32.64 NIL NIL 3.88 28.85
Others NIL NIL NIL NIL NIL
Total 32.64 NIL NIL 3.88 28.85
Scheme -2.0 (Amounts in ¥ crore)
Exposure to
accounts classified Of (A) Exposure to
as Standard of (A) amount paid by the accounts classified
consequent to Agareqate Of (A) borrowers during the as Standard
implementation 99 .g . amount written half- year consequent to
Type of borrower . debt that slipped into . . .
of resolution plan— . off during the half implementation
i NPA during the half- .
Position as at the ear year Bal from Jan of resolution plan
end of the previous y 23 to March — Position as at the
half-year (A) 2024 end of this half-year
Bal as on 31.12.2023
Personal Loans NIL NIL NIL NIL NIL
Corporate persons* NIL NIL NIL NIL NIL
Of which MSMEs 29.91 NIL NIL 3.18 26.73
Others 0.07 NIL NIL 0.01 0.06
Total 29.98 NIL NIL 3.19 26.79
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9. Exposures
a) Exposure to real estate sector (Rs in crores)

Category 31.03.2024 31.03.2023

i) Direct exposure
a) Residential Mortgages — 44.92 32.60

Lending fully secured by mortgages on residential property that
is or will be occupied by the borrower or that is rented. Individual
housing loans eligible for inclusion in priority sector advances
shall be shown separately. Exposure would also include non-
fund based (NFB) limits.

b) Commercial Real Estate — 24.40 18.70
Lending secured by mortgages on commercial real estate
(office buildings retail space multipurpose commercial premises
multifamily residential buildings multi tenanted commercial
premises industrial or warehouse space hotels land acquisition
development and construction etc.). Exposure would also
include non-fund based (NFB) limits;

¢) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures —

i. Residential 0 0
ii. Commercial Real Estate 0 0
iii. Indirect Exposure 0 0
Fund based and non-fund-based exposures on National
Housing Bank and Housing Finance Companies.

Total Exposure to Real Estate Sector 69.32 51.30

b) Risk category-wise country exposure
- Bank has no exposures to country risk.
c) Unsecured advances
(Amounts in % crore)

Particulars 31.03.2024 31.03.2023
Total unsecured advances of the bank 142.89 147.64
Out of the above amount of advances for which intangible 0 0

securities such as charge over the rights licenses authority etc.
have been taken

Estimated value of such intangible securities 0 0

d) Factoring exposures - NIL
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a) Concentration of deposits

N S)SB

10. Concentration of deposits advances exposures and NPAs

(Amounts in ¥ crore)

Particulars 31.03.2024 31.03.2023
Total deposits of the twenty largest depositors 105.84 119.09
Percentage of deposits of twenty largest depositors to total 5.77% 6.57%
deposits of the bank

b) Concentration of advances
(Amounts in % crore)

Particulars 31.03.2024 31.03.2023
Total advances to the twenty largest borrowers 204.79 266.44
Percentage of advances to twenty largest borrowers to total 20.62% 27.37%

advances of the bank

¢) Concentration of exposures

(Amounts in % crore)

Particulars 31.03.2024 31.03.2023
Total exposure to the twenty largest borrowers/customers 324.07 295.43
Percentage of exposures to the twenty largest borrowers/ 32.63% 30.35%

customers to the total exposure of the bank on borrowers/
customers

d) Concentration of NPAs

(Amounts in % crore)

Particulars 31.03.2024 31.03.2023
Total Exposure to the top twenty NPA accounts 56.17 74.58
Percentage of exposures to the twenty largest NPA exposure 61.77% 58.29%

to total Gross NPAs.

11. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amounts in % crore)

2[)' Particulars 31.03.2024 31.03.2023
i) Opening balance of amounts transferred to DEA Fund 10.01 8.14
ii) Add: Amounts transferred to DEA Fund during the year 1.83 2.01
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.51 0.14
iv) Closing balance of amounts transferred to DEA Fund 11.33 10.01

aififer TgaTer : 033-3% | §3
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12. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the Of-

fices of Banking Ombudsman (OBOs)

(Amounts in % crore)

E:)' Particulars 31.03.2024 | 31.03.2023
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the 0 0
| year
2. Number of complaints received during the year 08 14
3. Number of complaints disposed during the year 08 14
3.1. Of which number of complaints rejected by the 0 0
bank
4, Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from OBOs
Number of maintainable complaints received by the 01 7
> bank from OBOs
5.1 Of 5 number of complaints resolved in favour of 01 7
the bank by BOs
5.2 Of 5 number of complaints resolved through 0 0
conciliation/mediation/advisories issued by BOs
5.3 Of 5 number of complaints resolved after passing 0 0
of Awards by BOs against the bank
5 Number of Awards unimplemented within the 0 0
' stipulated time (other than those appealed)
Note : Maintainable complaints referto complaints on the grounds specifically mentioned
in BO Scheme 2006 and covered within the ambit of the Scheme.

qiftfer 2TgaTer : 3033-3% | €%
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b) Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of % increase/ Number of Of 5 number
complaints (i.e. complaints complaints dcrease in complaints of complaints
complaints pending at the received during the number pending at the end | pending beyond
relating to) beginning of the the year of complaints of the year 30 days
year received over the
previous year
Current Year 2023-24
Ground - 1 0 1 0 0
Ground - 4 0 1 0 0
Ground - 7 0 0 0 0
Ground - 8 0 0 0 0
Ground - 9 0 0 0 0
Ground - 16 0 6 0 0
Total 8 0 0
Previous Year-2022-23
Ground - 1 0 0 0 0
Ground - 6 0 0 0 0
Ground - 7 0 0 0 0
Ground - 8 0 5 0 0
Ground - 9 0 1 0 0
Ground - 16 0 8 0 0
Total 14 0 0

Master list of grounds of complaints to be used for disclosure on the top five ground
wise receipt of complaints by banks under Para 4 of the Annex

1. ATM/Debit Cards

2. Credit Cards

3. Internet/Mobile/Electronic Banking

4. Account opening/difficulty in operation of accounts

5. Mis-selling/Para-banking

6. Recovery Agents/Direct Sales Agents

7. Pension and facilities for senior citizens/differently abled

8. Loans and advances

9. Levy of charge without prior notice/excessive charges/foreclosure charges

10. Cheques/drafts/bills

11. Non observance of Fair Practices Code

12. Exchange of coins issuance/acceptance of small denomination notes and coins

13. Bank Guarantees/Letter of Credit and documentary credits

14. Staff behavior

15. Facilities for customers visiting the branch/adherence to prescribed working hours by the
branch etc

16. Others

aififer TFATeT : 033-3% | €Y
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13. Disclosures on remuneration of Chief Executive Officers/ Material Risk Takers

(Amounts in % Lakhs)

Sr.no. Designation 31.3.2024 31.3.2023 .
1. Chief Executive Officer 20.56 14.96
14. Other Disclosures
a) Business ratios
Particular 31.3.2024 31.3.2023

i) Interest Income as a percentage to Working Funds 7.68% 7.84%
if) Non-interest income as a percentage to Working Funds 0.63% 0.56%
iii) Cost of Deposits 5.29% 5.05%
iv) Net Interest Margin 3.89% 3.90%
v) Operating Profit as a percentage to Working Funds 1.71% 1.90%
vi) Return on Assets 1.34% 1.21%
vii) Business (deposits plus advances) per employee (Rs.crore) 6.90 7.49
viii) Profit per employee (in % crore) 0.07 0.07

b) Bancassurance business
The details of fees / brokerage earned in respect of insurance broking agency and banc
assurance business undertaken is as follows;

(Amt in lakhs)

Sr.no. Nature of Income 2023-24 2022-23
From Vehicle Property
Insurance with the help
1. of New India Assurance 20.50 544
co.Ltd.

c) Marketing and distribution
The details of fees / remuneration received in respect of the marketing and distribution
function (excluding banc assurance business). - NIL

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
The amount of PSLCs (category-wise) sold and purchased during the year. - NIL
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e) Provisions and contingencies

(Amounts in X Crore)

Provision debited to Profit and Loss Account 31.3.2024 31.3.2023
i) Provisions for NPI 0.00 0.00
i) Provision towards NPA 0.45 18.10
iii) Provision made towards Income tax 0.95 7.50
iv) Other Provisions and Contingencies (with details)
- Provision for Fraud 0.00 0.29
- Provision for Ex-gratia Loan 0.00 0.00
- Provision for Investment Depreciation Reserve 0.00 4.44
- Provision for Restructured Advances 0.00 2.25
f) Payment of DICGC Insurance Premium
(Amounts in % Crore)
Sr.no Particulars 31.3.2024 31.3.2023
i) Payment of DICGC Insurance Premium 2.30 2.33
ii) Arrears in payment of DICGC premium 0.00 0.00

g) Disclosure of facilities granted to directors and their relatives

(Amounts in % Crore)

Sr.no Particulars 31.3.2024 31.3.2023
1 Fund Based:
Outstanding at the beginning of the year 0.48 0.35
Additions during the year 0.00 0.13
Recovery during the year 0.18 0.00
Outstanding at the end of the year 0.31 0.48
2 Non-Fund Based (Guarantees L/Cs etc.) 0.30 0.30

h) The Reserve Bank of India (RBI) has by an order dated March 13 2024 imposed a monetary penalty
of . 28.30 lakh (Rupees Twenty-Eight lakh and Thirty Thousand only) for non-compliance with certain
provisions of RBI directions on ‘Constitution of Board of Management in Primary (Urban) Co-operative
Banks’ and prohibitory order/direction issued under Supervisory Action Framework (SAF). This penalty
has been imposed in exercise of powers vested in RBI conferred under the provisions of section 47A

(1) (c) read with sections 46(4) (i) and 56 of the Banking Regulation Act 1949.

i) The above penalty amount of ¥ . 28.30 lakh (Rupees Twenty-Eight lakh and Thirty Thousand only) is

deposited on 31-March-2024 vide UTR number 5870002409102063.
The extent of impact on account of the Covid pandemic including the second wave witnessed in the coun-
try on the Banks'’s operations and asset quality depends on future developments which are uncertain and
may differ from the estimates as at the date of approval of these financial statements and the Bank contin-

ues to closely monitor any material changes to future conditions.
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Bank had restructured total 49 accounts balance of which as on 31.3.2024 stood at
Rs.63.87 crores. Bank has made provision for the same of Rs.3.41 crores.
(Amounts in X Crore)

. Retail (exclud-
. Corporates Micro Small and .(
Agriculture and . . ing
allied activities (excluding Medium Enter- agriculture Total
MSME rises (MSME
) prises ( ) | and MSME)
31.03.24 | 31.0323 | 31.03.24 | 31.0323 | 31.0324 | 31.0323 |31.03.24 | 31.03.23 | 31.03.24 | 31.03.23
Number of NIL NIL NIL NIL 25 33 3 5 28 38
account
Gross Amount
Standard NIL NIL NIL NIL | 4849 57.61 021 | 041 | 487 | 5802
(X crore)
Provision held | NIL NIL NIL 2.90 3.38 001 | 003 | 291 | 341
(% crore)
Number of NIL NIL NIL NIL 0 9 0 1 0 10
account
Sub- Gross Amount -\, NIL NIL NIL 0 1.78 0 0.04 0 1.82
standard (% crore)
Provision held | NIL NIL NIL 0 0 0 0 0 0
(% crore)
Number of NIL NIL NIL NIL 6 1 1 NIL 7 1
account
Gross Amount
Doubtful NIL NIL NIL NIL 4.96 4.03 0.03 NIL | 499 | 403
(% crore)
Provision held |, NIL NIL NIL 1.43 NIL 0.03 NIL 146 | NIL
(% crore)
Number of NIL NIL NIL NIL 31 43 4 6 35 49
account
Gross Amount
Total NIL NIL NIL NIL | 5345 63.42 024 | 045 | 5369 | 6387
(% crore)
Provision held | NIL NIL NIL 433 3.38 004 | 003 | 437 | 341
(% crore)

Previous year figures have been regrouped / rearranged to confirm with current year’s presentation
wherever felt necessary.
As per our report of even Date attached

DIRECTOR DIRECTOR VICE CHAIRMAN CHAIRMAN
DEP.GEN MANAGER CHIEF EXECUTIVE OFFICER

For HM A & ASSOCIATES
Chartered Accountants
ICAI FRN - 100537 W
Place: SOLAPUR CA Anand Joshi

Date: 27" June 2024 (Partner)
Membership No. 113805
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CASH FLOW STATEMENT FOR THE YEAR ENDED 315t MARCH 2024

(Amount Rs)

No Particulars 2023-2024 2022-2023
A) | Cash Flow From Operations
Net Profit as per Profit & Loss Account 28,78,18,640.05 26,09,59,199.76
Adjustments for:
Depreciation on Assets 1,68,45,990.90 1,30,33,626.64
Baddebts written off 14,99,01,105.98 35,77,84,954.87
Fixed Assets written off - -
Provision for BDDR (Net) (14,99,01,105.98) (35,77,84,954.87)
Profit/Loss on Sale of Non Banking Asset (Net) (5,80,759.56) (2,58,967.84)
Wriiten off amount in loss on sale of asset - -
Amortized Premium on Investment 34,94,400.00 8,99,900.00
Provision for Income Tax (Net) 4,52,73,481.24 1,10,00,000.00
Provision for ARC 3,42,34,300.00 -
Deferred Tax Expenses (DTA) 1,57,705.00 (4,04,23,632.46)
Baddebts written off now recovered = -
Non Banking Asset reversal - -
Total (A) 38,72,43,757.63 24,52,10,126.10
Adjustment for
Increase /(Decrease) in Deposits 24,29,64,616.84 48,32,77,403.94
Increase /(Decrease) in Loans & Advances (19,59,82,927.88) (8,41,35,040.65)
Increase /(Decrease) in Investments (33,53,12,505.00) (25,81,41,124.00)
Increase /(Decrease) in Fixed Deposits with other banks 70,96,91,609.00 21,78,66,994.00
Proceeds from ARC - -
Increase/ (Decrease )in Funds (Statutory) 9,99,90,639.78 3,80,08,615.37
Increase/(Decrease) in Other Assets (44,25,72,006.65) (45,67,58,645.73)
Increase/(Decrease) in Other Liabilities 10,77,41,807.64 (4,57,80,989.75)
Net Cash generated from Operating Activities (A) 57,37,64,991.36 13,95,47,339.28
B) | Cash Flow from Investing Activities
Property,Plant & Equipment - Netted Off (3,01,71,134.44) 1,24,89,638.49
Purchase / Sale of Non Banking Assets - -
Net Cash generated from Investing Activities (B) (3,01,71,134.44) 1,24,89,638.49
C) | Cash Flow From Financing Activity
Increase /(Decrease) in Share Capital - PNCPS - -
Increase /(Decrease) in Share Capital- Equity Capital 50,150.00 69,69,000.00
Increase/(Decrease) in Borrowings - -
Net Cash generated from Financing Activities ( C) 50,150.00 69,69,000.00
E\I:iE;-r:gr)ease/(Decrease) in Cash & Cash Equivalent 54,36,44.006.92 15.90.05.977.77
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Multi-State Scheduled Co-op. Bank

Cash and Cash Equivalent at the beginning of the year

152,75,16,500.24

136,85,10,522.47

Cash and Cash Equivalent at the end of the year

207,11,60,507.16

152,75,16,500.24

Cash and Cash Equivalent at the end of the year:

Cash and Balances with Banks

207,11,60,507.16

152,75,16,500.24

Balances with Other Banks

Money at Call and Short Notice

d____.-#

Total 207,11,60,507.16 152,75,16,500.24

STATUTORY AUDITORS

As per our Report of Even date

For HM A & Associates

Chartered Accountants

ICAI FRN, 100537W

Dept. Gen. Manager Chief Exe. Officer Vice-Chairman Chairman Director  Director CA Anand Joshi (Partner)
Y AATRITR T wERN sthET TR B CEICE I o Membership No.113805

Date : 27" June 2024
Place : Solapur
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Multi-State Scheduled Co-op. Bank

AT e siohean ATieyieh YeHTaR aaarst fafayg
smfefer ymmutes (Financial Ratio) @reftel queiteli{ar 31med.

::o quidte (Particulars) 31-Mar-24 31-Mar-23
1) | nizaet watawar Uik (Capital Adequacy Ratio) CRAR 17.87% 16.36%
2) | ¥ ST Tl T FAA ST SO 9.16% 13.14%

(Percentage of Gross NPA to total Loans)
) Freae srgema st fede Fteft dret s 1.40% 4.00%
(Percentage of Net NPA to Net Loans)
) | e eunds) 1.71% 1.90%
4 | et et 7.68% 7.66%
) | e king funde) 0.63% 0.76%
) | e 2.91% 2.35%
T | o ot et 1.34% 1.23%
8) | Sefrariet wrwten Tt @@ (Average cost of deposits) 5.29% 5.05%
9) | mrerraier SeawTen @ (Yield on Assets) 8.81% 8.02%

10) | fafer suweft w=iten & (Cost of funds) 4.92% 4.33%
11) SeEETde guen (Financial Margin) 3.89% 3.90%
12) | sritadrer st =t @@ (Average Rate of Lending) 10.23% 10.54%
13) | .. Y90 (Credit to Deposit Ratio) 54.10% 53.74%
14) | vjaeurhra Seftsht wmmor (Investment to Deposit Ratio) 35.10% 33.93%
15) | ager arIHEAETS Ween Higa@Th W (Paid up Capital to Working Fund) 3.29% 3.35%
16) | s 3eft=t wegw Sefteft T (Savings + Current to Total Deposits) 24.95% 23.90%
17) | gea 3dfi=ht wsgw Seftft wAror (Term Deposits to Total Deposits) 75.05% 76.10%
18) | ira & s forganas Wese Aisawmeh WA (Cash +Bank to working fund) 9.62% 7.22%
19) | wegm e WeseAn TiEATSH WHIO (Total Income to Working Fund) 9.01% 8.66%
20) | === Se=meht WA (Cost to Income Ratio) 63.83% 52.97%
21) | =uTé wreEREriet TaTET (Return on earning Assets) 1.53% 1.39%
22) | sirerpBrarer T (Yield on nvestment) 7.72% 7.30%

Rs. In lakh

23) | sma (Provision made towards Income Tax) 95.00 110.00
24) | ufa o aEm@ (3ei+3) (Per Employee business) 689.93 748.61
25) | wfa ¥aes feae TwT (Per Employee Profit) 7.02 7.02

qififer TFATAT : 033-3% | 9%
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Multi-State Scheduled Co- op Bank

Income (3H) (TR ARETd)

s 203%’3;{24 381%33-?2]3 203%;;{25

Taaurehteier st o TRt 2fE uram se= 6810.00 7016.69 7100.00
wieR ToesTeret s 10100.00 9895.62 10500.00
U /e 300.00 292.62 400.00
T S 550.00 531.40 600.00
IwE T I8 150.00 0.00 0.00
Income Tax Provision Reversal 0.00 157.79 0.00

TR ST 17910.00 17894.12 18600.00

EXPENSES (==)

e 203%%24 %%2&?;;? 203%;;{25

Sefteriet feeret =t 9600.00 9238.31 9800.00
et SR feore = 10.00 0.24 10.00
Haeh, WR, T4, SH", T @ 3. 2700.00 2892.06 2800.00
T HEes T, T T 3. 10.00 7.99 10.00
e, W, o, fomn g, 725.00 717.67 725.00
T h 9w T 50.00 27.39 30.00
e, fehe e 120.00 98.07 100.00
St W 50.00 39.82 50.00
TER & gEE( 175.00 168.46 185.00
BUTE, TIEH, S 3. 55.00 57.79 60.00
| 39 HUvE 105.00 104.80 105.00
e T 9 3 T 350.00 433.92 450.00
Tk foeRm 9 TEuTe Tt 200.00 178.32 200.00
Taaurehterier faunfse ffrem (Amortization) 15.00 34.94 50.00
G-Sec Shifting depreciation 220.00 219.52 285.00
Deferred Tax Expenses 0.00 1.57 1.50
TR T 14385.00 14220.87 14861.50

leles T 3525.00 3673.25 3738.50

AL 1000.00 342.34 0.00

TA.W.T TGR 800.00 0.00 0.00
Provision For IDR on AFS 100.00 0.00 0.00
Provision For IDR on CFM ARC 100.00 342.34 0.00
Eorcicia) 2525.00 3330.91 3738.50

T TR A 385.00 95.00 913.50
T 0.00 357.73 0.00
Treares =t 2140.00 2878.18 2825.00
TR 17910.00 17894.12 18600.00

qiftfer TFaTer : 033-3% | VR
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e SOLAPUR JANATA SAHAKARI BANK LTD.

Tee - e dsYes HI-IU.dP Multi-State Scheduled Co-op.Bank
% &I SR - AWK, RaeRe dgd, Mes e U9, AR (T8RTY )
Head Office :- "Gaganbharari", Shivsmarak Sankul, Goldfinch Peth, Solapur (Maharashtra)
€ Ph.no. 0217-2741100 - 06 4 Email. :- info@sjsbbank.com

@ Visit us : www.sjsbbank.com




